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20:20 OPTICAL WAREHOUSE LIMITED

Company number: 04960847

' Abbrewated balance sheet as at 30 June 2014

Notes . 2014 2013
£ £
Fixed assets
' Tangible assets o o 2 26,117 32,693
Current assets :
Stock - 27,562 28,232
Debtors 52,985 61,531
Cash at bank and in hand 268,994 335,694
' . - 349,541 425,457
Creditors: amounts falling due within one year 3 (148,672) (155,383)
Net current assets 200,369 270,074
Total assets less current liabilities 226,986 302,767
Creditofs: emounts falling due after more than one year . 4 (6,209) (8,519)
Provision for liabilities (3,281) (3,295)
217,496 290,953 .
Capital and reserves k
Called up share capital 5 . 2 , 2
Profit and loss account - 217,494 290,951
Shareholders’ funds . 217,496 290,953 -

These accounts have been prepared in accordance with the provisions available to companies subject to the
small companies regime within Part 15 of the Companies Act 2006 and with the Financial Reporting

Standard for Smaller Entities (effective April 2008).

For the financial year ended 30 June 2014 the company was entitled to exemption from audit under section
477 of the Companies Act 2006. No member of the company has deposited a notice, pursuant to section
476, requiring an audit of these financial statements under the requirements of the Companies Act 2006.

The directors acknowledge their responsibilities for ensuring that the company keeps accounting records
which comply with section 386 of the Act and for preparing financial statements which give a true and fair
view of the state of affairs of the company as at the end of the financial year and of its profit or loss for the
financial.year in accordance with the requirements of sections 394 and 395 and which otherwise comply with
the requirements of the Companies Act 2006 relatmg to accounts, so far as appllcable to the company.

Kelth Little
- Director

The notes on pages 2 to 3 form part of these financial statements.



. 20:20 OPTICAL WAREHOUSE LIMITED

Company number: 04960847

Notes to the abbrewated accounts for the year ended 30 June 2014

1 Accounting policies

- a)

b)

c)

d)

g)

Basis of accounting

The financial statemente are prepared on'the historical cost basis of accounting and have been
prepared in accordance with the Financial Reportmg Standard for Smaller Entities (effective Apnl
2008) .

- The company has taken advantage of the exemption, conferred by Financial Reporting Standard 1,

from presenting a cash flow statement as it qualifies as a small company.
Turnover

Turnover represents invoiced sales of goods and services, excluding value added tax. Turnover is
attributable to the continuing principal activity of the company and arose wholly within the United
Klngdom

Deprecmtlon of tangible fixed assets

Depreciation is provided on all tangible fixed assets at rates calculated to write off the full cost or
valuation less estimated residual value of each asset over its estlmated useful life. The principal
rates in use are:

Leasehold improvements - - Over the period of the lease

Motor vehicles 25% straight line ,

Computer equipment, fixtures and fittings - 15% reducing balance/33% straight line
Testing equipment 25% reducing balance

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as financial assets, financial liabilities or equity instruments. An equity instrument is
any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities. Where shares are issued, any component that creates a financial liability of the company is
presented as a liability in the balance sheet. The corresponding dividends relating to the liability
component are charged as interest expense in the profit and loss account.

Stock and work in progress

Stock and work in progress is valued at the lower of cost and estimated net realisable value.

Cost of raw materials is determined on the first in first out basis. In the case of work in progress and
finished goods, cost includes all direct expenditure and production overheads based on the normal
level of activity. Net realisable value is the price at which the stock can be released in the normal
course of business, less further costs to completion of sale.

Deferred taxation

Deferred taxation is accounted for in respect of all material timing differences that have originated
but not reversed at the balance sheet date. Timing differences arise from the inclusion of gains and
losses in tax assessments in periods different from those in which they are recognised in the
financial statements. Deferred tax is calculated at the rate at which it is anticipated the .timing
differences will reverse and is measured on a non-discounted basis. Deferred tax assets are only
recognised to the extent that they are regarded as recoverable.

Hire purchase and Iease transactions

Assets acquired under hire purchase agreements and finance leases are capltallsed in the balance .
sheet and are depreciated, in accordance with the company's normal policy. The outstanding

liabilities under such agreements less interest.not yet due are included in creditors. Interest on such-
agreements is charged to the profit and loss account over the term of each agreement and’
represents a constant propomon of the balance of capital repayments outstanding.



20:20 OPTICAL WAREHOUSE LIMITED

Company number: 04960847

Notes to the abbreviated accounts for the year ended 30 June 201 4
(continued)

2 Fixed assets o
Tangible

£ .

fixed
assets
Cost: B
At 1 July 2013 : ' ' 85,919
Additions : ’ : ' .o . 3115
Disposals ' o ' _ (16,147)
At30 June 2014 ' g | 72,887
ﬁepreciation: ) , »
At1July 2013 ‘ ,, ' 53,226
Provision for the year o _ 9,691
- Adjustments for disposals . : (16,147)
At30June2014 | | ‘ ' 146,770
Net book value: - .
At 30 June 2014 . ‘ - : - 26,117
At 30 June 2013 o - — 32,693

3 Creditors: amounts falling due within one year
Included within creditors due within one yéar are secured amounts of £2,099 (2013: £7,562).
4 Creditors: amounts falling due after more than one year .

Included within creditors due after more than one year are secured amounts of £6,209 (2013: £8,519).

5 . Called-up share capital

- _ 2014 2013
- . N . . . - . . . . £ £
v Allotted called up and fully pald
Equity shares: : o :
Ordinary shares of £1 each ) 2 2




