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HALO FINANCIAL LIMITED

INDEPENDENT AUDITORS' REPORT TC HALO FINANCIAL LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 4, together with the financial statements of
Halo Financial Limited for the year ended 28 February 2014 prepared under section 396 of the Companies Act
2006. '

This report is made solely to the company, in accordance with Chapter 10 of Part 15 of the Companies Act
2006. Our work has been undertaken so that we might state to the company those matters we are required to
state to it in a special auditors' report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company, for our work, for this report, or for the
opinions we have formed.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the
Companies Act 2006. It is our responsibility to form an independent opinion as to whether the company is
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you.

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company is entitled to deliver abbreviated accounts and that the
abbreviated accounts to be delivered are properly prepared.

Opinion - -
In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with section
444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance
with the regulations made under that section.

Loira Proolib U f

Bindi Palmer (Senior Statutory Auditor) ] \

for and on behalf of Rouse Audit LLP ;2") \\ \\'\/

Chartered Accountants

Statutory Auditor ‘ 55 Station Road
Beaconsfield
Bucks
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HALO FINANCIAL LIMITED

ABBREVIATED BALANCE SHEET
AS AT 28 FEBRUARY 2014

Notes

Fixed assets
Tangible assets 2

Current assets

Debtors
Cash at bank and in hand

Creditors; -amounts falling due within
.one year

Net.current.assets:

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Provisions for liabilities

Capital and reserves
Called up share capital 3
Profit and loss account

Shareholders’ funds

2014

£ £

48,580
65,881
5,860,744
5,926,625
(5,263,642)

662,983

711,563

(20,380)

(40,763)

650,420

1

650,419

650,420

2013
£ £
60,151
86,115
3,967,913
4,054,028
(3,510,8086)
543,222
603,373
(32,362)
(79,906):
491,105
1
491,104
491,105

These abbreviated financial statements. have been prepared in accordance with the provisions applicable to

companies subject to the small companies' regime.

Herridge
Director

Company Registration No. 05155787




HALO FINANCIAL LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 28 FEBRUARY 2014

11

1.2

1.3

14

1.5

1.6

1.7

Accounting policies

Accounting convention _
The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover
Turnover represents profit earned on currency transactions together with telegraphic transfer fees
recharged to clients. Revenue is recognised on agreed settlement date of the contract.

Tangible fixed assets and depreciation

Tangible fixed assets other than freehold land are stated at cost less depreciation. Depreciation is
provided at rates calculated to write off the cost less estimated residual value of each asset over its
expected useful life, as follows:

Leasehold improvements Over the life of the lease
Plant and machinery 15%, 25% or 33% straight line

Foreign currency translation

Transactions denominated in foreign currencies are recorded at the rates of exchange ruling at the dates
of the transactions, or at an average rate for the period if the rates do not fluctuate significantly. Monetary
assets and liabilities denominated in foreign currencies are translated into sterling at the rates of exchange
ruling at the balance sheet date. Transactions in foreign currencies are recorded at the rate ruling at the
date of the transaction. All differences are taken to profit and loss account.

Financial Instruments
Financial instruments are classified and accounted for as financial assets, financial liabilities or equity
instruments, according to the substance of the contractual arrangement.

Financial instruments which are assets are stated at cost less any provision for impairment. Financial
liabilities are stated at principal capital amounts outstanding at the period end. Issue costs relating to
financial liabilites are deducted from the outstanding balance and are amortised over the period to the due
date for repayment of the financial liability.

An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities. A financial liability is any contractual arrangement for an entity to deliver cash
to the holder of the associated financial instrument.

Operating Leases ]
Rentals payable under operating leases are charged against income on a straight line basis over the lease
term.

Deferred Tax )

Deferred taxation is provided at appropriate rates on all timing differences using the liability method only to
the extent that, in the opinion of the directors, there is a reasonable probability that a liability or asset will
crystallise in the foreseeable future.




HALO FINANCIAL LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2014

2 Fixed assets
Tangible assets

£
Cost
At 1 March 2013 182,498
Additions 21,117
At 28 February 2014 203,615
Depreciation
At 1 March 2013 ‘ 122,347
Charge for the year 32,688
At 28 February 2014 155,035
Net book value
At 28 February 2014 48,580
At 28 February 2013 ' 60,151
3 Share capital 2014 2013
£ £
Allotted, called up and fully paid .
1 Ordinary shares of £1 each of £1 each 1 1




