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111 SKIN LTD

REGISTERED NUMBER: 07280293

BALANCE SHEET
AS AT 31 DECEMBER 2019

2019 
2018 

(unaudited)
Note £ £

Fixed assets   

Tangible Fixed Assets  4 159,089 63,655

  159,089 63,655

Current assets   

Stocks   1,411,361 405,625

Debtors: amounts falling due after more than one year  5 54,506 -

Debtors: amounts falling due within one year  5 3,276,338 1,175,632

Cash at bank and in hand   103,836 296,627

  4,846,041 1,877,884

Creditors: Amounts Falling Due Within One Year  6 (3,761,100) (998,444)

Net current assets    
 

1,084,941  
 

879,440

Total assets less current liabilities   1,244,030 943,095

Creditors: amounts falling due after more than one year  7 - (28,596)

Provisions for liabilities   

Deferred tax   (13,976) -

   
 

(13,976)  
 

-

Net assets   1,230,054 914,499

Capital and reserves   

Called up share capital   100 100

Profit and loss account   1,229,954 914,399
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111 SKIN LTD

REGISTERED NUMBER: 07280293

    
BALANCE SHEET (CONTINUED)

AS AT 31 DECEMBER 2019

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small companies regime
and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions applicable to companies subject to
the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 12 February 2021.

Ioannis Alexandridis
Director

The notes on pages 3 to 10 form part of these financial statements.
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111 SKIN LTD

 

 
 NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

1. General information

111 Skin Limited is a private company, limited by shares, registered in England and Wales. The registered office is 5/6 Bywell Place,
Fitzrovia, London, W1T 3DN. 

2. Accounting policies

 

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard
applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The following principal accounting policies have been applied:

 

2.2 Going concern

The business supplies on a wholesale basis a number of department stores, and the Covid-19 pandemic in March had an
adverse effect on some wholesale clients of the business. Subsequent to local lockdowns, a number of department stores and
spas were closed over the course of FY20. For example London stores were closed from the end of March to June 2020 ("First
lockdown"), and again from 5th November to 2nd December ("Second lockdown"). As at the date of signing these financial
statements, we are in the Third Lockdown. 
Trade was affected, and level of orders adjusted down by the retailers whose physical stores were closed. However the business
saw an upside from the department stores own web-sales, from its etailers partners and its own ecommerce.  
Overall the business  sales for FY20 are up 53% versus the previous year, with the growth being driven by digital retailers, and
the business remaining profitable, with an increase in EBITDA performance.  
Following the lockdown announced in December by the UK government, however the business worked on a different scenarios
where department stores and spas would be affected by a lockdown until the end of the second quarter. On this scenario, sales
will only grow by 8% however the business cashflow remain positive.  
This forecast assumes that the company's existing finance facilities are available and the 8% increase in sales target is achievable.
However in light of ongoing restrictions of future trade and in the absence of long term commitments to finance the business,
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these conditions create a material uncertainty which may cast doubt on the company's ability to continue as a going concern. 
While accepting that there is a material uncertainty, the Directors have a reasonable expectation that the Company has adequate
resources to continue in operational existence for the foreseeable future.
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111 SKIN LTD

 

 
 NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

2. Accounting policies (continued)

 

2.3 Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured at
historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured at fair
value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at period-end exchange
rates of monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss except when deferred in
other comprehensive income as qualifying cash flow hedges.

 

2.4 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can
be reliably measured. Revenue is measured as the fair value of the consideration received or receivable, excluding discounts,
rebates, value added tax and other sales taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

· the Company has transferred the significant risks and rewards of ownership to the buyer;

· the Company retains neither continuing managerial involvement to the degree usually associated with ownership nor
effective control over the goods sold;

· the amount of revenue can be measured reliably;

· it is probable that the Company will receive the consideration due under the transaction; and

· the costs incurred or to be incurred in respect of the transaction can be measured reliably.

 

2.5 Operating leases: the Company as lessee

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight line basis over the lease
term, unless another systematic basis is representative of the time pattern of the lessee's benefit from the use of the leased asset.
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111 SKIN LTD

 

 
 NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

2. Accounting policies (continued)

 

2.6 Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest method so that the amount
charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a reduction in the proceeds of the
associated capital instrument.

 

2.7 Borrowing costs

All borrowing costs are recognised in profit or loss in the year in which they are incurred.

 

2.8 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an item recognised directly in
equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted
by the balance sheet date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the Balance
Sheet date, except that:

· The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits; and

· Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business combinations, when
deferred tax is recognised on the differences between the fair values of assets acquired and the future tax deductions available
for them and the differences between the fair values of liabilities acquired and the amount that will be assessed for tax. Deferred
tax is determined using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

 

2.9 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any accumulated
impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to the location and
condition necessary for it to be capable of operating in the manner intended by management.
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111 SKIN LTD

 

 
 NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

2. Accounting policies (continued)

2.9 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives, using the
straight-line method.

Depreciation is provided on the following basis:

Plant and machinery - 50% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, or if
there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised in profit
or loss.

 

2.10 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete and sell.
Cost is based on the cost of purchase on a weighted averagebasis. Work in progress and finished goods include labour and
attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to its selling
price less costs to complete and sell. The impairment loss is recognised immediately in profit or loss.

 

2.11 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair value,
net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less any
impairment.

 

2.12 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not more than
24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the date of acquisition
and that are readily convertible to known amounts of cash with insignificant risk of change in value.

 

2.13 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured initially at
fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method.
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111 SKIN LTD

 

 
 NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

2. Accounting policies (continued)

 

2.14 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive obligation that probably
requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the obligation. 
Provisions are charged as an expense to profit or loss in the year that the Company becomes aware of the obligation, and are
measured at the best estimate at the Balance Sheet date of the expenditure required to settle the obligation, taking into account
relevant risks and uncertainties. 
When payments are eventually made, they are charged to the provision carried in the Balance Sheet.

 

2.15 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and liabilities
like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and investments
in ordinary shares.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between an asset's
carrying amount and best estimate of the recoverable amount, which is an approximation of the amount that the Company would
receive for the asset if it were to be sold at the balance sheet date.

3. Employees

The average monthly number of employees, including directors, during the year was 45 (2018 - 38).
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111 SKIN LTD

 

 
 NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

4. Tangible fixed assets

Plant and
machinery

£

Cost or valuation

At 1 January 2019 143,287

Additions 174,961

At 31 December 2019 318,248

Depreciation

At 1 January 2019 79,632

Charge for the year on owned assets 79,527

At 31 December 2019 159,159

Net book value

At 31 December 2019 159,089

At 31 December 2018 63,655

5. Debtors

2019 2018
£ £

Due after more than one year

Other debtors 54,506 -
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54,506 -

2019 2018
£ £

Due within one year

Trade debtors 2,513,156 886,393

Other debtors 682,428 289,239

Prepayments and accrued income 80,754 -

3,276,338 1,175,632
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111 SKIN LTD

 

 
 NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

6. Creditors: Amounts falling due within one year

2019 2018
£ £

Bank loans and overdrafts 1,359,687 393,502

Trade creditors 491,292 46,562

Other taxation and social security 291,421 225,849

Other creditors 1,440,915 332,531

Accruals and deferred income 177,785 -

3,761,100 998,444

7. Creditors: Amounts falling due after more than one year

2019 2018
£ £

Bank loans - 28,596

- 28,596

8. Related party transactions

During the year, 111 Skin Limited has entered into transactions with 111 Cryo Limited. Ioannis Alexandrides is also a director of the
company. As at 31 December 2019, 111 Cryo Limited owed 111 Skin Limited £196,235. 
During the year, the company has entered into transactions with AA 17 Ltd, a company registered in Bulgaria. The company is owned
by Eva Alexandrides and a person related to a director. As at 31 December 2019, AA 17 Ltd was owed £32,968. 
During the year the company entered into transactions with 111Skin Inc, a company registered in USA which is owned and controlled
by Eva Alexandrides. As at 31 December 2019, 111Skin Inc was owed £7,862. 
During the year, the company has entered into transactions with Smith French Dublin Ltd, a company registered in Ireland which is
controlled by a member of key management. At 31 December 2019, Smith French Dublin Ltd was owed £nil.  
  
During the year, 111 Skin Limited has entered into transactions with American Cosmetic Surgery Limited. Ioannis Alexandrides is also a
director of the company. As at 31 December 2019, American Cosmetic Surgery Limited is owed a net balance of £204,815.  
As at 31 December 2019, a balance of £34,456 was due from Eva and Ioannis Alexandrides. 
During the year, Eva Alexandrides and Ioannis Alexandrides have been remunerated for their services, which has been considered to
be remuneration under normal market conditions. 
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111 SKIN LTD

 

 
 NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

9. Post balance sheet events

The worldwide outbreak of the COVID-19 virus represents a significant event since the end of the financial 
period. In light of the impact of the virus upon consumer demand, the directors have reviewed the cash flow forecasts and considered
the impact on going concern, concluding that the going concern basis remains an appropriate basis of preparation for these financial
statements given the likely cash flow impact of operations 12 months from the date of signing this report. Please refer to note 2.2 for
further detail on the company’s going concern basis of preparation. COVID-19 is considered to be a non-adjusting post balance sheet
event and therefore has not been taken into account in preparing the statement of financial position as at 31 December 2019.

10. Auditors' information

The auditors' report on the financial statements for the year ended 31 December 2019 was qualified.

The qualification in the audit report was as follows:
In respect of the stock balance of £1,411,361 at 31 December 2019, we were unable to satisfy ourselves through the observation of
counting physical stock or through alternative procedures whether any adjustment to this amount was necessary. 
We were not appointed as auditor of 111Skin Ltd until after 31 December 2018 and thus did not observe the counting of physical stock
for the year ended 31 December 2018. We were unable to satisfy ourselves by alternative means concerning the stock quanitity held at
31 December 2018, which is included in the balance sheet at £405,625, by using other audit procedures. Consequently we were
unable to determine whether any adjustment to this amount was necessary.

The audit report was signed on 12 February 2021 by Anastasia Frangos (Senior Statutory Auditor) on behalf of Haysmacintyre LLP.

111 SKIN LTD Financial Accounts 2019-12-31

Downloaded from www.datalog.co.uk

http://www.datalog.co.uk/browse/detail.php/CompanyNumber/07280293/CompanyName/111+SKIN+LTD
http://www.datalog.co.uk


Page 1Page 2Page 3Page 4Page 5Page 6Page 7Page 8Page 9Page 10

111 SKIN LTD Financial Accounts 2019-12-31

Downloaded from www.datalog.co.uk

http://www.datalog.co.uk/browse/detail.php/CompanyNumber/07280293/CompanyName/111+SKIN+LTD
http://www.datalog.co.uk

