JOHN FLORENCE LIMITED Financial Accounts 2020-08-31

Registered number: 01020983

JOHN FLORENCE LIMITED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

Downloaded from www.datalog.co.uk



http://www.datalog.co.uk/browse/detail.php/CompanyNumber/01020983/CompanyName/JOHN+FLORENCE+LIMITED
http://www.datalog.co.uk

JOHN FLORENCE LIMITED Financial Accounts 2020-08-31

John Florence Limited
Financial Statements
For The Year Ended 31 August 2020

Contents

Page
Balance Sheet 2—3
Notes to the Financial Statements 4—7

Page 1

Downloaded from www.datalog.co.uk



http://www.datalog.co.uk/browse/detail.php/CompanyNumber/01020983/CompanyName/JOHN+FLORENCE+LIMITED
http://www.datalog.co.uk

JOHN FLORENCE LIMITED Financial Accounts 2020-08-31

John Florence Limited
Balance Sheet
As at 31 August 2020

Registered number: 01020983

2020 2019
Notes £ £ £ £
FIXED ASSETS
Tangible Assets 3 537,860 568,087
537,860 568,087

CURRENT ASSETS
Stocks 134,500 117,975
Debtors 4 1,160,707 950,133
Cash at bank and in hand 2,503 588

1,297,710 1,068,696
Creditors: Amounts Falling Due Within 5 (650,792 (409,852 )
One Year
NET CURRENT ASSETS (LIABILITIES) 646,918 658,844
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,184,778 1,226,931
Creditors: Amounts Falling Due After
More Than One Year & (285,648 ) (352,481)
NET ASSETS 899,130 874,450
CAPITAL AND RESERVES
Called up share capital 1,000 1,000
Revaluation reserve 348,612 348,612
Profit and Loss Account 549,518 524,838

SHAREHOLDERS' FUNDS 899,130 874,450
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JOHN FLORENCE LIMITED Financial Accounts 2020-08-31

John Florence Limited
Balance Sheet (continued)
As at 31 August 2020

For the year ending 31 August 2020 the company was entitled to exemption from audit under section 477 of the Companies Act 2006
relating to small companies.

Directors' responsibilities:

e The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

e The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts.

e These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies' regime.

e The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the registrar a
copy of the company's Profit and Loss Account.

On behalf of the board

S Porter

Director

18 January 2022

The notes on pages 4 to 7 form part of these financial statements.
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JOHN FLORENCE LIMITED Financial Accounts 2020-08-31

John Florence Limited
Notes to the Financial Statements
For The Year Ended 31 August 2020

1. Accounting Policies
1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the FRS 102 Section 1A
Small Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and the Companies Act 2006.

1.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value added taxes.
Turnover includes revenue earned from the sale of goods and from the rendering of services. Turnover is reduced for
estimated customer returns, rebates and other similar allowances.
Sale of goods

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods has transferred

tF({) et:tei:r r); ro'lf' is is Jﬁgaﬁx%t th é%% étgﬁ&t 2 SL#SE?.Q}% Ras signed for the delivery of the goods.
Tumo"efa{ﬁaéﬂléh%ﬁngﬁlé}ﬁ 8FSSRASRBEd OB AR AEIGHRNERAP dBBralaatoR! SRINBIFf R AR iFAphirhiE: iRdeef
completigR R SRR ACHIRTIGEGUP AR CEARRALI P GRRSJRCHECELQT oV ohk RIEATERSEHD RRle iR INedpiRbRIMALRE S0P

costs. Tyggpyﬁé,pé;&y&ﬁg%gg%g% extendiglvingayssakle expenses when the outcome of a contract cannot be estlmated

reliably.

Freehold 2% straight line

Plant & Machinery 15% straight line
Motor Vehicles 25% straight line
Computer Equipment 15% straight line

1.4. Leasing and Hire Purchase Contracts

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets. Asset:
acquired under finance leases are depreciated over the shorter of the lease term and their useful lives. Assets acquired
under hire purchase contracts are depreciated over their useful lives. Finance leases are those where substantially all o
the benefits and risks of ownership are assumed by the company. Obligations under such agreements are included in
the creditors net of the finance charge allocated to future periods. The finance element of the rental payment is charged
to the profit and loss account so as to produce a constant periodic rate of charge on the net obligation outstanding in
each period.
Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain with th
lessor are charged to profit and loss account as incurred.

1.5. Stocks and Work in Progress

Stocks and work in progress are valued at the lower of cost and net realisable value after making due allowance fo
obsolete and slow-moving stocks. Cost includes all direct costs and an appropriate proportion of fixed and variabl
overheads. Work-in-progress is reflected in the accounts on a contract by contract basis by recording turnover and
related costs as contract activity progresses.

1.6. Foreign Currencies

Monetary assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at th
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate ruling on the date of th
transaction. Exchange differences are taken into account in arriving at the operating profit.

Page 4

Downloaded from www.datalog.co.uk



http://www.datalog.co.uk/browse/detail.php/CompanyNumber/01020983/CompanyName/JOHN+FLORENCE+LIMITED
http://www.datalog.co.uk

JOHN FLORENCE LIMITED Financial Accounts 2020-08-31

John Florence Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 August 2020

1.7. Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.
The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported in the
statemept of Rlom}%reh?\gsiv inoorfnoé because of items of income or expense that are taxable or deductible in other years
and iterfis that Sregver TREHR! SFrARRYEER. The company's liability for current tax is calculated using tax rates that
have begcragetad nheriiaRiyRY R 8IRMLPE BIREIHNIRETPES as follows: 29 (2019:28)
Deferred tax Is recognised on timing differences between the carrying amounts of assets and liabilities in the financial
statemeBis drhdiblekssgmending tax bases used in the computation of taxable profit. Deferred tax liabilities are
generally recognised for all taxable timing differences. Deferred tax assets are generally recognised for all deductible
temporary differences to the exte mﬁﬂgs probable that taxable profits will be available against which those deductible
timing differences can be utilised. I?é’@&“’ying amount of deferred tax assets is reviewed at the end of each reporting
period and reduced to the extent faldhisigo longer palpakde that meligeVidriclals Protis i ipeavailable tygigw all o
part of the asset to be recovered. Machinery Equipment
Deferred tax assets and liabilities are measured at the tax rates that are expected to appR/ in the period in which the
liability is settled or the asset realise8, based on tax fates (and tax lavis) that have bedh enacted or suBstantivel
enacted @%é?%??ﬁl&ét%@ reporting period. Deferred tax liabilities are presented within provisions for liabilities and
deferred Tax assets within debtors. The measurement of deferred tax liabilities and assets reflect the tax consequences
that wouldd@iolwSeptethenanner inérlﬂg‘ﬁbWe Compa%&&%cts, at the e;g gégwe reportiqggg%d, to recowgog,bsgttl
the carryR@i8mount of its assets and Tliabilities. ’ ’ ’ ’
Current 9{0%{ rsed tax for the year is recognised in profit or loss, except when they related tcgitfms that are regopmsed
in other comprenensive income_or directly in equity. in which case, the current and deferred’tax is also recognised in
other compr iye ingome or directly in equity respectively.

r}ggfo{@ Aty 600,000 129,050 72,585 184,442

986,077

Depreciation
As at 1 September

o 117,461 53,279 69,072 172,064 411,876

Provided during the 12,000 16,567 3,513 4,261 36,341

period

'2“3253 81 August 129,461 69,846 72,585 176,325 448,217

Net Book Value

As at 31 August 470,539 59,204 . 8,117 537,860

2020

2‘8 13; 1 September 482,539 75,771 3,513 6,264 568,087
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JOHN FLORENCE LIMITED Financial Accounts 2020-08-31

John Florence Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 August 2020

The analysis of the cost or valuation of the above assets is as follows:

Land &
Property
Freehold Plant & Motor Vehicles = Computer Total
Machinery Equipment
£ £ £ £ £
As at 31 August 2020
At cost 251,388 129,050 72,585 184,442 637,465
At valuation 348,612 - - - 348,612
600,000 129,050 72,585 184,442 986,077
As at 1 September 2019
At cost 251,388 129,050 72,585 178,328 631,351
At valuation 348,612 - - - 348,612
600,000 129,050 72,585 178,328 979,963
4. Debtors
2020 2019
£ £
Due within one year
Trade debtors 1,143,374 836,422
Other debtors 17,333 113,711
1,160,707 950,133

5. Creditors: Amounts Falling Due Within One Year

2020 2019
£ £
Trade creditors 28,606 120,320
Bank loans and overdrafts 73,057 88,344
Other creditors 82,337 70,967
Taxation and social security 466,792 130,221
650,792 409,852
6. Creditors: Amounts Falling Due After More Than One Year
2020 2019
£ £
Bank loans 7,017 27,440
Other creditors 278,631 325,041
285,648 352,481

7. Pension Commitments

The company operates a defined contribution pension scheme. The assets of the scheme are held separatel
from those of the company in an independently administered fund. The pension cost charge represent:
contributions payable by the company to the fund and amounted to £95,556 (2019: £75,321). At the balanc:
sheet date unpaid contributions of £9,290 (2019: £23,529) were due to the fund, and are included in Othe
Creditors.

Page 6

Downloaded from www.datalog.co.uk



http://www.datalog.co.uk/browse/detail.php/CompanyNumber/01020983/CompanyName/JOHN+FLORENCE+LIMITED
http://www.datalog.co.uk

JOHN FLORENCE LIMITED Financial Accounts 2020-08-31

John Florence Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 August 2020

8. General Information

John Florence Limited is a private company, limited by shares, incorporated in England & Wales, registered
number 01020983 . The registered office is Marine House, 151 Western Road, Haywards Heath, West Sussex,
RH16 3LH. The trading address is Foundry Lane, Lewes, East Sussex, BN7 2AS.
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