financial statements

Printing and Graphic Machinery Installations Limited
For the year ended 30 September 2007

Company registration number 01471232

Y

COMPANIES HOUSE

SATURDAY

ooooo MacIntyre Hudson

THE FUTURE |5 WHAT YOU MAKE IT*®




Printing and Graphic Machinery Installations Limited

Officers and Professional Advisers

The Board of Directors G E Churchill
M B Smith
Company Secretary M B Smith
Registered Office Millboard Road
Bourne End
Buckinghamshire
SL8 5XE
Auditor Macintyre Hudson LLP

Chartered Accountants
& Registered Auditors
31 Castle Street

High Wycombe
Buckinghamshire
HP13 6RU




Printing and Graphic Machinery Installations Limited
The Directors’ Report
Year ended 30 September 2007

The directors have pleasure in presenting their report and the financial statements of the company for the year
ended 30 September 2007

Principal activities
The principal activity of the company durning the year was the installation of printing and bookbinding machinery

Directors
The directors who served the company during the year were as follows

G E Churchilt
M B Smith

Directors' responsibilities
The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) The financial
statements are required by law to give a true and farr view of the state of affairs of the company and of the profit
or loss of the company for that penod In preparing these financial statements, the directors are required to

s select suitable accounting policies and then apply them consistently,
» make judgements and estimates that are reasonable and prudent,

« prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that
the company will continue 1n business

The directors are responsible for keeping proper acceunting records that disclose with reasonable accuracy at
any time the financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 1985 They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularittes

In so far as the directors are aware
s there 1s no relevant audit information of which the company's auditor 1s unaware, and
o the directors have taken all steps that they ought to have taken fo make themselves aware of any

relevant audit information and to establish that the auditor 1s aware of that information

Auditor
A resolution to re-appoint Macintyre Hudson LLP as auditor for the ensuing year will be proposed at the annual
general meeting In accordance with section 385 of the Companies Act 1985




Printing and Graphic Machinery Installations Limited
The Directors’ Report (continued)

Year ended 30 September 2007

Small company provisions
This report has been prepared in accordance with the special provisions for small companies under Part VIl of
the Companies Act 1985

Registered office Signed on behalf of the directors
Millboard Road
Beurne End
Buckinghamshire a M
SL8 5XE
|
G E Churchill
Director

T
Approved by the directors on lg AUC[ O g-{:’ 2008




Printing and Graphic Machinery Installations Limited

Independent Auditor's Report to the Shareholders of
Printing and Graphic Machinery Installations Limited

Year ended 30 September 2007

We have audited the financial statements of Printing and Graphic Machinery Installations Limited for the year
ended 30 September 2007 which comprise the Profit and Loss Account, Balance Sheet, Accounting Policies
and the related notes These financial statements have been prepared in accordance with the Financial
Reporting Standard for Smaller Entities (effective January 2005) and on the basis of the accounting policies set
out therein

This report 1s made solely to the company's shareholders, as a body, \n accordance with Section 235 of the
Companties Act 1985 Our audit work has been undertaken so that we might state to the company's
shareholders those matters we are required to state to them in an auditor's report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's shareholders as a body, for our audit work, for this repert, or for the opinions we
have formed

Respective responsibilities of directors and auditor

The directors' responsibilities for prepanng the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) are set out
in the Statement of Directors' Responsibilities

CQur responsibility 15 to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and fair view and are properly
prepared in accordance with the Companies Act 1985 We also report to you whether in our opinion the
information given in the Directors' Report 1s consistent with the financial statements

In addition we report to you If, In our opinton, the cempany has neot kept proper accounting records, If we have
not received all the information and explanations we require for our audit, or If infermation specified by law
regarding directors' remuneration and other transactions 1s not disclosed

We read the Directors' Report and consider the implications for our report if we become aware of any apparent
misstatements within it

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) issued by the
Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts
and disclosures in the financial statements It also includes an assessment of the significant estimates and
Judgements made by the directors in the preparation of the financial statements, and of whether the accounting
policies are appropriate to the company's circumstances, consistently apphed and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary In order to provide us with sufficient evidence to give reasonable assurance that the financial
statements are free from matenal misstatement, whether caused by fraud or other irregulanty or error In
forming our opinion we also evaluated the overall adequacy of the presentation of information In the financial
statements




Printing and Graphic Machinery Installations Limited

Independent Auditor's Report to the Shareholders of
Printing and Graphic Machinery Installations Limited (continued)

Year ended 30 September 2007

Opinion
In our opinion

» the financial statements give a true and fair view, in accordance with United Kingdom Generally
Accepted Accounting Practice applicable to Smaller Entities, of the state of the company's affairs as at
30 September 2007 and of its profit for the year then ended,

+ the financial statements have been properly prepared in accordance with the Companies Act 1885, and

+ the informaton given in the Directors’ Report 1s consistent with the financial statements

W ttse Brllon L

MACINTYRE HUDSON LLP

31 Castle Street Chartered Accountants
High Wycombe & Registered Auditors
Buckinghamshire

HP13 6RU

14 A\JSLB G008




Printing and Graphic Machinery Installations Limited

Profit and Loss Account

Year ended 30 September 2007

Turnover

Cost of sales

Gross profit

Administrative expenses

Operating profit

Interest payable and similar charges

Profit on ordinary activities before taxation

Tax on profit on aordinary activities

Profit on ordinary activities after taxation,
being profit for the financial year

Note

2007 2006
£ £
783,843 854,687
596,391 781,808
187,452 72,879
116,699 72,812
70,753 Y

Fi _
70,746 67
14,448 44

£56,298

£26

The accounting policies and notes on pages 8 to 14 form part of these financial statements.

-6-




Printing and Graphic Machinery Installations Limited

Balance Sheet

30 September 2007
2007 2006
Note £ £ £

Fixed assets
Tangible assets 5 6,080 8,202
Current assets
Stocks 39,521 6,031
Debtors 6 612,399 459,670
Cash at bank and in hand 13,373 -

665,293 475,701
Creditors amounts falling due within one year 7 664,814 474 092
Net current assets 479 1,609
Total assets less current liabilities 6,559 9,811
Provisions for habilities
Deferred taxation 8 450 -

£6,109 £9.811

Capital and reserves
Called-up equity share capital 10 100 100
Profit and loss account 11 6,009 9,711
Shareholders' funds £6,109 £9,811

These financial statements have been prepared in accordance with the special provisions for small companies
under Part Vit of the Companies Act 1985 and with the Financial Reporting Standard for Smaller Entities
(effective January 2005)

Ghn
These financial statements were approved by the directors and authonsed for 1ssue on s A"“] us t2008,
and are signed on therr behalf by

Oy ChJU

G E Churchill

The accounting policies and notes on pages 8 to 14 form part of these financial statements.
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Printing and Graphic Machinery Installations Limited
Accounting Policies

Year ended 30 September 2007

Basis of accounting
The financial statements have been prepared under the historical cost convention, and in accordance with the
Financtal Reporting Standard for Smaller Entities (effective January 2005)

Turnover

The turnover shown in the profit and loss account represents amounts invoiced during the year, exclusive of
Value Added Tax

Fixed assets
All fixed assets are mitially recorded at cost

Depreciation
Depreciation 1s calculated so as to write off the cost of an asset, net of anticipated disposal proceeds, over the
useful economic Iife of that asset as follows

Plant and machinery - 15% straight line
Motor vehicles - 25% reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items

Work in progress

Work In progress Is valued on the basis of direct costs plus attnbutable overheads based on normal level of
activity Provision 1s made for any foreseeable losses where appropriate No element of profit 1s included in the
valuation of work in progress

Deferred taxation

Deferred tax 1s recagnised in respect of all iming differences that have onginated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay more, or a right to pay less or to receive more tax, with the following exceptions

Provision 1s made for tax on gains ansing from the revaluation (and similar fair value adjustments) of fixed
assets, and gains on disposal of fixed assets that have been rolled over into replacement assets, only to the
extent that, at the balance sheet date, there 1s a binding agreement to dispose of the assets concerned
However, no provision is made where, on the basis of all available evidence at the balance sheet date, it 15
more likely than not that the taxable gain will be rolled over into replacement assets and charged to tax only
where the replacement assets are sold

Deferred tax assets are recognised only to the extent that the directors consider that it 1Is more likely than not
that there will be suitable taxable profits from which the future reversal of the underlying timing differences
can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the pertods 1n
which timing differences reverse, based on tax rates and laws enacted or substantively enacted at the balance
sheet date




Printing and Graphic Machinery Installations Limited
Accounting Policies (continueda)

Year ended 30 September 2007

Foreign currencies

Assets and labilities In foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date Transactions in foreign currencies are translated into sterling at the rate of exchange ruling
at the date of the transaction Exchange differences are taken into account in arriving at the operating profit

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as erther financial assets, financial liabilities or equity instruments An equity instrument 1s any
contract that evidences a residual interest in the assets of the company after deducting all of its liabilities




Printing and Graphic Machinery Installations Limited

Notes to the Financial Statements

Year ended 30 September 2007

1.  Operating profit
Ogperating profit 1s stated after charging/(crediting)

Depreciation of owned fixed assets
Loss on disposal of fixed assets
Auditor's fees

Net profit on foreign currency translation

2. Directors' emoluments

2007

1,545
577
2,000
(789)

The directers' aggregate emoluments in respect of qualifying services were

Aggregate emoluments

2007
£

183,166

2008

2,012
750
(2)

2006
£

203,000

The directors emoluments have been paid and accounted for by a group company Printing and Graphic

Machinery Limited

3. Taxation on ordinary activities
Analysis of charge In the year

2007
£

Current tax
In respect of the year
UK Corporation tax based on the results for the year at 20% (2006 - 19%) 14,011
Over provision n prior year {13)
Total current tax 13,998
Deferred tax
Ongination and reversal of timing differences (note 8)
Capita! allowances 450
Tax on profit on ordinary activities £14,448

-10 -
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Printing and Graphic Machinery Installations Limited

Notes to the Financial Statements

Year ended 30 September 2007

4.

Dividends
Equity dividends

Paid
Equity dividends on ordinary shares

Tangible fixed assets

Cost
At 1 October 2008
Disposals

At 30 September 2007

Depreciation

At 1 October 2006
Charge for the year
On disposals

At 30 September 2007

Net book value
At 30 September 2007

At 30 September 2006

Debtors

Trade debtors

Amounts owed by group undertakings
VAT recoverable

Prepayments and accrued income

11

Plant and
machinery

£

8,000

8,000

4,070
589

4,659

£3,341
£3,930

2007

60,000

Motor
vehicles
£

13,016
{1,598)

11,418

8,744
956
(1,021)

8,679

£2,739

e

£4,272

2007
£

600,785
11,614

£612,399

20086

Total

21,016
(1,598)

19,418

12,814
1,545
(1,021)

13,338

£6,080
£8,202

20086
£
20
463,220
5,609
821

£469670




Printing and Graphic Machinery Installations Limited

Notes to the Financial Statements

Year ended 30 September 2007

7.

Creditors: amounts falling due within one year

2007
£

Overdrafts -
Trade creditors 62,957
Amounts owed to group undertakings 578,705
Corporation tax 14,011
PAYE and social secunty 3,930
Other creditors 1,711
Accruals and deferred income 3,500

£664,814

20086
£

4,187
58,600
397,065
41
4,845
1,782
6,572

£474,092

The following habilities disclosed under creditors falling due within one year are secured by the company

2007
£
Overdrafts -
Deferred taxation
The movement in the deferred taxation provision dunng the year was
2007
£
Profit and loss account movement ansing duning the year 450
Provision carmed forward £450

The provision for deferred taxation consists of the tax effect of timing differences in respect of

2007
£
Excess of taxation allowances over depreciation on fixed assets 450

£450

-12-

2006
£
4,187



Printing and Graphic Machinery Installations Limited

Notes to the Financial Statements

Year ended 30 September 2007

10.

1.

Related party transactions

The company became a wholly cwned subsidiary of Printing and Graphic Machinery Holdings Limited
(formerly Firmlease Limited) on 15 December 20068 Prior to this date the company was a wholly owned
subsidiary of Apple Fifteenth Limited (formerly Pninting and Graphic Machinery Holdings Limited)

During the year the company made sales of £782,419 (2006 £728,656) to Printing and Graphic
Machinery Limited, another wholly owned subsidiary of Prninting and Graphic Machinery Holdings Limited
Management charges of £48,525 (2006 £Nil) were charged from Printing and Graphic Machinery Limited
and the amount owed at the year end by Printing and Graphic Machinery Limited to the company is
£600,785 (2006 £463,220)

During the year the company made sales of £NIl (2006 £126,041) to Apple Fifteenth Limited (formerly
Printing and Graphic Machinery Holdings Limited) and had costs recharged of £Nil (2006 £98,150) from
the same company Management charges of £340 (2006 £Ni) were charged from Apple Fifteenth
Limited (formerly Printing and Graphic Machinery Holdings Limited) and the amount owed at the year end
to the same company was £Nil (2006 £397,065)

During the year Management charges of £2,000 (2006 £Nil) were charged from Printing and Graphic
Machinery Holdings Limited (formerly Firmlease Limited) and the amount owed at the year end by the
company to Printing and Graphic Machinery Holdings Limited (formerly Firmlease Limited) was 518,705
(2008 £NII)

Share capital
Authorised share capital:

2007 2008
£ £
100,000 Ordinary shares of £1 each 100,000 100,000
Allotted, called up and fully paid:
2007 2006
No £ No £
Ordinary shares of £1 each 100 100 100 100
Profit and loss account
2007 2006
£ £
Balance brought forward 9,711 9,685
Profit for the financial year 56,298 26
Equity dividends (60,000) -
Balance carried forward £6,009 £9,711

-13-




Printing and Graphic Machinery Installations Limited
Notes to the Financial Statements

Year ended 30 September 2007

12. Ultimate parent company
The ultmate parent company of Printing and Graphic Machinery Installations Limited from 15 December
2006 was Printing and Graphic Machinery Holdings Limited (formerly Firmlease Limited) Prior to this
date the ultimate parent company was Apple Fifteenth Limited (formerly Printing and Graphic Machinery
Holdings Limited)

13. Ultimate controlling party
The ultimate controlling party from 16 December 2006 was G E Smith, pnior to this date the ultimate
controlling party was M B Smith

-14 -
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006+ Macintyre Hudson
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find us:

Internet address

Email address
www.macintyrehudson.co.uk info@mhllip.co.uk

Office locations

Bedford

Equipoise House
Crove Place
Bedford MK40 3LE
T {(D1234) 268761
F (01234) 346801

London City

New Bridge Street House
30 34 New Bridge Street
London EC4V 6B8)

T {020) 7429 4100

F (D20) 7248 8939

Peterborough

8 12 Priestgate
Peterborough

PE1 1JA

T {01733} 568491
F {01733) 555548

Chelmsford

Moulsham Court

39 Moulsham Street
Chelmsford CM2 QHY
T {01245) 353177

F {01245) 252877

London North

Euro House

1394 High Reoad
London N20 9YZ

T (020) B446 0922
F (020) B446 7686

High Wycombe

31 Castle Street
High Wycombe
Bucks MP13 6RU

7 (01494) 441226
F {01494) 465591

Milton Keynes

Moorgate House

201 Silbury Boulevard
Milton Keynes MK9 1LZ
T (01908) 662255

F (01908) 678247

Leicester

Lyndale House, Ervington Court
Harcourt Way

Mernidian Business Park
Leicester LE19 1WL

T (0116) 289 4289

F (0116) 289 4321

Northampton

Peterbndge House

The Lakes
Northampton NN4 7HB
7 (01604) 624011

F (01604) 230079

High Wycombe Leicester London EC4 and M20 Milton

J Maclntyre Hudson is a trading name of Macintyre Hudson LLP a hrmited liability partnership reglsier:d in England and Wales Registered number OC312313 Registered office 201 Silbury
g Eé Boulevard Milton Keynes MK9 ILZ where a byt of princlpals names 15 avaitable for inspection at Bedford C

Keynes North.

nd Py
and Wales UK member of CM Assoclates Inxemanonal with representative firms worldwwe

d 10 carry on audit work and regulated for a range of lnvestment business actnaties by The Insttute of Chartered Accountants in England

Key contacts at specialist companies

Macintyre Hudson
Corporate Finance Ltd

Macintyre Advisory
Services Ltd

Carrwood Macintyre

Corporate Finance Finance and management

training and consultancy

Independent financial advisers

Mike Kay
M 07769 740207

Rabby Persaud
m 07799 587910

Contact your local office ~

Nathalie Sandion see detalls above

7020 7429 4100
Carrwood Macintyre 15 a trading name of
LighthauseCarrwood which i3 an appointed
of Lighth Limited
which 18 authored and regulated by the
Financial Services Authority

Laurence Whitehead
M 07769 740202

Macintyre Hudson Carparate Finance Ltd s
authonsed and regulated by the Financal
Services Authonty




