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Losrian Limited
Abbreviated Balance Sheet
31 March 2008

Note
Current Assets
Debtors
Cash at bank and 1n hand

Creditors: Amounts Falling due Within One
Year

Net Current Liabilities
Total Assets Less Current Liabilities
Capital and Reserves

Called-up equity share capital 3
Profit and loss account

Deficit

2008
£ £

71,049
2,117
73,166
1,893,960

(1,820,794)

(1,820,794)

300

(1,821,094)

(1,820,794)

2007
£ £

71,049
2,209
73,258
1,893,164

(1,819,906)

{1,819,906)

300

(1,820,206)

(1,819,506)

The directors are satisfied that the company 1s entitled to exemption from the provisions of the Compames Act
1985 (the Act) relating to the audit of the financial statements for the year by virtue of section 249A(1), and that

no member or members have requested an audit pursuant to section 249B(2) of the Act

The directors acknowledge their responsibilities for

(1)  ensuring that the company keeps proper accounting records which comply with section 221 of the Act, and

{u} prepanng financial statements which give a true and fair view of the state of affairs of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the requirements
of section 226, and which otherwise comply with the requirements of the Act relating to financial

statements, s far as applicable to the company

These abbreviated accounts have been prepared mn accordance with the special provisions for small companies

under Part VII of the Companies Act 1983

These abbreviated accounts were approved by the directors and authorised for 1ssue on 15 August 2008, and are

signed on their behalf by

J Lefion

The notes on page 1 form part of these abbreviated accounts.

-1-




Losrian Limited

Notes to the Abbreviated Accounts
Year Ended 31 March 2008

1,

ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the historical cost convention, and tn accordance with
the Financial Reporting Standard for Smaller Entities (effective January 2007)

Consolhidation

In the opuon of the directors, the company and 1its subsidiary undertakngs comprise a small group The
company has therefore taken advantage of the exemption provided by Section 248 of the Compames Act
1985 not to prepare group accounts

Deferred taxation

Deferred tax 1s recogmsed 1n respect of all iming differences that have oniginated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay more, or a right to pay less or to receive more tax, with the following exceptions

Provision 1s made for tax on gamns arising from the revaluation (and simular fair value adjustments) of
fixed assets, and gains on disposal of fixed assets that have been rolled over into replacement assets, only
to the extent that, at the balance sheet date, there 1s a binding agreement to dispose of the assets
concerned However, no provision 1s made where, on the basis of all available evidence at the balance
sheet date, 1t 15 more likely than not that the taxable gamn will be rolled over into replacement assets and
charged to tax only where the replacement assets are sold

Deferred tax assets are recogmsed only to the extent that the directors consider that 1t 1s more likely than
not that there will be suitable taxable profits from which the future reversal of the underlying timing
differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply 1n the periods
in which timmg differences reverse, based on tax rates and laws enacted or substantively enacted at the
balance sheet date

Financial instruments

Financial nstruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial liabilities or equity mnstruments An equity mstrument 1s
any contract that evidences a residual interest in the assets of the company after deducting all of 1ts
lLiabilities




Losrian Limited
Notes to the Abbreviated Accounts
Year Ended 31 March 2008

1 ACCOUNTING POLICIES (continued)
Going concern

The financial statements have been prepared on a gomng concern basis

However there are various factors which indicate that the company 1s likely to experience severe difficulties
in continuing to trade over the next year These mclude the fact that the company has insufficient agreed
facilities with the directors and other providers of finance to cover the current and future financing
requirements These difficulties are enhanced by the fact that the financial statements show that the company
has net liabilittes The directors have inmally provided the funds necessary for the company's current
operational requirements, but therr continued support 1s dependent upon the success of the company

The directors consider that adequate facihuies will be made available and therefore consider 1t approprate to
prepare the financial statements on the going concern basis The financial statements do not include any
adjustments that might be necessary 1f the directors were not to provide centinued support

2. TRANSACTIONS WITH THE DIRECTORS

At the end of the year the company owed B K Scowcroft £40,000, J Lefton £nil and K Edmondson £12,000
These loans were interest free with no set date for repayment

3. SHARE CAPITAL

Authorised share capital:

2008 2007
£ £
3,893,300 Ordinary shares of £1 each 3,893,300 3,893,300
Allotted, called up and fully paid:
2008 2007
No £ No £
Ordinary shares of £1 each 300 300 300 300

4. ULTIMATE PARENT COMPANY

The ultimate parent company 15 Intersabre Limited, a company incorporated and registered n England and
Wales, by virtue of holding 100% of the issued share capital The registered office for Intersabre Limited 1s
Belle Isle, Bowness on Windermere, Cumbna




