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BROADWAY PHARMACY (STAINES) LLP

MEMBER'S REPORT
FOR THE YEAR ENDED 31 OCTOBER 2008

The members present their report and financial stateinents for the year ended 31 October 2008

Principal activitics and review of the business
The principal activity of the company is that of pharmacy serviees.

The results Tor the fourth period of trading and the financial position at the period end were constdered satisTaclory
by (he members. despite large cutbacks made by the NHS on Drug Tariffs and the steadily increasing costs of the
drugs on (he business.

Branches outside the United Kingdom

The LLP does not operate any branches oulside the United Kingdom.

Designated members

The following designated members have held ofTice since 1 November 2007

Julic Li Senior Mcmber

Kelvin Li

Patricta Li

Policy on member' drawings

Members are permitied to draw a proportion of their profit share during the year. There is no interest on their

capital and currcnt account balances. The amount of capital contributed by members is dependent on their
rolc within the partnership and is repavable on resignation of membership.




BROADWAY PHARMACY (STAINES) LLP

MEMBER'S REPORT
FOR THE YEAR ENDED 31 OCTOBER 2008

Statement of members' responsibilities in respect of the financial statements

The Limited Liability Regulations 2001 (LLP Regulations 200 1) made under the Limited Liability Partnerships
Act 2000 require the members 1o prepare Tinancial statements for cach vear which give a true and lair view of
the state of affairs of Broadway Pharmacy (Staines) LLP and of the profit and loss of the partnership for the
vear. [n preparing these financial statements. the members are required to:

- sclect suitable accounting policics and then apply them consistently:

- make judgements and estimates that arc rcasonable and prudent;

- stalc whether applicable accounting standards have been (ollowed; and

- prepare the financial stalements on the going concern basis unless it is inappropriate 10 presume
that the partnership will continue in busincss.

Under the LLP Regulations 2001, the members are responsible [or ensuring that proper accounting records
are kept which disclose with reasonable accuracy the financial position of the partnership and which ¢nable
them 1o ensure that the financial stalements comply with thosc regulations. The members have a gencral
responstbility for safcguarding the assets of the parinersip and for taking reasonable steps for the prevention
and detection of fraud and other irregularitics.

On behalfl of the members

Q/d/ﬁé oS

JCNLi
Senior Mecmber

21 %{.\'\fﬁa fember 2009




BROADWAY PHARMACY (STAINES) LLP

PROFITAND LOSSACCOUNT
FORTHE YEAR ENDED 31 OCTOBER 2008

2008

Notes £
Turnover 2 1,163,854
Cost of sales (855,603)
Gross profit 308,252
Administrative Expenscs {(137,862)
Opcrating profit 3 170,390
Rent receivable -
fnterest receivable and similar income -
Interest pavable and similar charges 5 (37,627}
Profit on ordinary activities before 132,763
taxation
Tax on prolit on ordinary activitics 6 -
Profit for the financial year before 132,763
members’ remunerition and profit
shares
Salaried remuneration ol members
Profit for the financial vear 13 132,763

available for division among
members

The profit and loss account has been prepared on the basis that all operations are continuing eperations.

There are no recognised gains or losses other than those passing through the profit and loss account.

The notes on pages 6 (o 10 form an integral part of these financial statements,

2007
£

1.172.237
(916.778)
255458
(143.882)

111,376

668
(38.831)




BROADWAY PHARMACY (STAINES) LLP

BALANCE SHEET

ASAT 31 OCTOBER 2008

Fixed asscts
Intangible asscits
Tangible asscts

Current assets

Stock

Dcbiors

Cash at bank and in hand

Creditors: amounts falling
due within one year
Net current assets

Total assets less current
lizthilitics

Loans and other amounts
due to members

Net assets

Members' other interests
Mcmbers' capital
Other reserves

Total members' interests

Notes

~J

9
10

12

13

13

2008
£ £
411,779
173,295
585,074
57,821
147,682
33,846
239,349
(311,941)
(72,592)
212,483
(380,000)
132,483
217,926
217,926

2007
£

60,600
178.988
33.846
273434

(291.926)

437,515
191,030

023.56

h
n

(18.492)

610,073

(380.000)

230,073

230073

230,073

Forthe year ended 31 October 2007 the Limited Liability Pantnership was entitled 1o cxemption under section

249a(1) of the Companics Acl 1983 (as applicd to Limiled Liability Partnerships by Regulation 3 of (he Limited

Liability Partnerships Regulations 2001). The members acknowledge their responsibility for:
i) Ensuring the Limited Liability Parnership keeps accounting records which comply with section 221;

and

i) Preparing accounts which give a true and fair view of the state of afTairs of the Limited Liability
Partnership as at the end of its profit and loss lor the (inancial year in accordance with scction 226, and
which othenwise comply with the requircments of the Companics Act relating to accounts, so far as
applicable to the Limited Liability Partncrship.

The financial statements were approved by the Members on

Reyx o 2.

JCNLI
Scnior member

The notes on pages 6 10 10 form an inicgral part of these financial statements

) Zj.—r..ﬂbt/@ﬂmi&‘ 2009
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BROADWAY PHARMACY (STAINES) LLP

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 OCTOBER 2008

i.l

1.2

1.3

1.4

Accounting policies

Accounting Convention

The financial stalcments have been prepared in accordance with applicable United Kingdom accounting
standards. including the Statement of Recommended Practice. "Accounting by Limited Liability
Partncrships”. Theyv have been preparcd undcer the historical cost convention, modified to include the
revaluation of certain land and buildings.

The partaership has taken advantage of the exemption in Financial Reporting Standard No 1 from the
requircment 1o produce o cash {low statlement on the grounds that it is a smatl business.

Turnover

Turnover represents amounts received and receivable Mrom the provision of goods and services net of VAT and
trade discounts. AH turnover arose in the United Kingdom.

Intangible fixed assets
Goodwill arsing lrom acquisitions is capitalised and amortised on a siraight line basis over ils usclul
cconomic life.

The goodwill arising on the acquisition of the Broadway Phannacy busincss is considcred (o have a uscful
ccononiic lifc of 20 years,

Tangible fixed asscts
Tangible fixed asscts are stated at cost. net of depreciation and any provision for impairment, Depreciation is

provided at rates calculated to write off the cost less estimated residual value of each asset over its expected
usclul lile. The rat¢s used arc:-

Buildings 2% straight ling basis
Fixtures and fittings 10% straight linc basis
Motor vehicles 23% reducing balance basis
Stocks

Stocks are valued at the lower of cost and estimated net realisable valuc.
Members' remuneration

A members' share in the profit or loss {or the year is accounted for as an allocation of profils.

Turnover
The total ternover of the pannership for the current and preceeding year has been derived (rom its principal
activity wholly undertaken in the United Kingdom.

Operating profit 2008 2007
£ £
Opcerating profi is statcd afier charging/(crediting):

Amorisation 25,736 25,736
Depreciation 19,246 22.002




BROADWAY PHARMACY (STAINES) LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 31 OCTOBER 2008

4 Information in relation to members

The average number of members during the year was

The amount of prolit attributable to the member with the Fargest
cntitlement was

5 Interest payable

Bank interest

6 Tax on profit on ordinary activities

2008
£

3

£

66,381

2008 2007
£ £
30913 31.980
30,913 31.980

The taxable profits ol Broadway Pharmacy (Staines) LLP arc assessed on the partners. The partnership is not
therelore liable (o tax on trading profits or investment income and docs not have a 1ax charge in the profit and

loss account.

7 Intangible fixed assets

Cost

Amortisation

ALl 1 November 2007
Charge for the year
At 31 October 2008

Net book value
At 31 Oclober 2008

31 October 2007

Goodwill
£

514,723

77.208
25736

102,944

411,779




BROADWAY PHARMACY (STAINES) LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2008

8

9

1

Tangible fixed assets

Cost

At | November 2007
Additions

Disposals

At 31 Oclober 2008
Depreciation

Al | November 2007
Charge for period
On disposal

At 31 October 2008

Net book value
At 31 Ociober 2008

Al 31 October 2007

Stocks

Finishcd goods and goods for resale

Debtors

Trade Dceblors
Other Dcebiors
VAT

Fixtures,
Frechold fittinys & Motor
buildings  equipment vehicles Tortal
£ £ £ £
L15,168 99.275 84.240 298,083
- 1.492 - 1,492
113.168 100.766 84.240 300,174
18.700 39538 49375 107,633
2303 8.226 8716 19,246
21.003 47.784 38.091 126,879
94,165 52,982 26,149 173,295
96,468 59.716 34.863 191.649
2008 2007
£ £
37821 60,600
57821 60,600
2008 2007
L 3
127,287 157,636
20,394 21.352
147,682 178,988




BROADWAY PHARMACY (STAINES) LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2008

11 Creditors: amounts falling due within one year

Bank Loans and Overdrafis
Trade Creditors
Accruals

12 Creditors: amgcunts falling due after one year

Bank Loans

2008 2007

£ £
129,033 14617
159,908 148 520
23,000 28.789
311,941 291.926
2008 2007

£ £
380,000 380.000

380,000

380,000




BROADWAY PHARMACY (STAINES) LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2008

13

14

Members' interests

Mcembers' other interests

Loans and

other
debts due
Members' Other Total to/(from) 2008
capital reserves members Total
£ £ £ £ £
Amounts duc to members 73413
Amounts duc [rom
mcmbcers (203.087)
Mcmbers' inerests at
| Novcmber 360347 - 360,347 (130274 230,073
Profit for the financial
vear available (or
division among mcmbets - 132.763 132.763 - 132,763
Members® interests after
profit for the ycar 360347 132,763 493,109 (130.274) 362,836
Allocated profits - (132.763) (132,763) 132,763 -
Capital introduced by
mcmbers 38.400 - 38.400 - 38,400
Repavment of capital (38.400) - (38.400) - (38,400)
Drawings - - - (134.910) (144,910)
Othcr movemenls - - - - -
Members' inlercsts at
31 Octlober 360,347 - 360347 (142.421) 217,926
Amounts duc to members 132.763
Amounts duc [rom
mcmbers (144.910)
(12.147)

Mcmbers' other interests rank after unsccured creditors, and loans and other debts duc to members rank pari
passu with unsecured creditors in the event of a winding up. The amount of capital cach member is required

10 subscribe is £Nil.

Ultimate controlling party

The ultimate controlling party is Julic Li. the Senior member.
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