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Biocolor Limited 2
Directors’ report for the year ended 31st July 2009

The directors present thewr report and financial statements for the year ended 31st July 2009
Principal activities

The company s principal activities are the development and supply of collagen, elastn. proteoglycan and apoptosis
as5ays

Review of business and future developments

Both the level of business duting the vear and the financial position at 31st July 2009 were satisfactory

The diwrectors expect that the level of business will continue to grow n the future Further new products are under
development

Results and dividends 2009 2008
£ £

The profit for the financial year 15 110,745 79,689

An mtermm dividend was paid duning the year as foliows 9,400 8,500

The directors do not recommend payment of a final dividend
Directors and their interests
The directors who served during the vear are shown on page 1 In accordance wath the articles of association Mr

Edward Cartin retwres and, being ehgible. offers himself for re-elecion  The mterests of the directors who held office at
the end of the financial year 1n the shares of the company were as follows

2009 2008
Number Number
Dr R Elhiott Ordinary Shares of £1each 1,000 1,000

Statement of directors’ responsibilities

Company law requires the directors to prepare financial statements for each financial vear that give a rue and fair view
of the state of affawrs and of the profit or loss of the company for that perod  In preparing those financial statements,
the dectors are required to

» select suitable accounting pohcies and then apply them consistently,
¢ make judgements and estimates that are reasonable and prudent,

»  state whether applicable accounting standards have been followed. subject to any matenal departures disclosed
and explamed m the financsal statements,

e prepare the financial statements on the going concem basis, unless it 1s mappropnate to presume that the
company will continue in business

The directors are responsible for keepig proper accounting records which disclose with reasonable accuracy at any
time the financial position of the company and to enable them to ensure that the financial statements comply with the
Companies (Northem Ireland) Order 1986 They are also responsible for safeguardmng the assets of the company and
hence for taking reasonable steps for the prevention and detection of Fraud and other imregulanties

By order of the Board

€ fugpd Coctir

Secretary Date 10 November 2009
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Biocolor Limited

3
Profit and loss account
for the year ended 31st July 2009
2009 2008
£ £
Turnover 2 307,308 271,082
Cost of sales -32.815 -27,156
Gross profit 274,493 243,927
Net operating expenses 3 -151,910¢ -170,391
QOther operating mcome 4 7,180 10,613
Operating profit 7 129,764 84,149
Interest recervable 7,421 9,120
Profit on ordinary activities before taxation 137,185 93,269
Tax on profit on ordinary activities 8 -26,440 -13,579
Profit for the financial year 110,745 79,689
Dividends 9 -9,000  -8,500
Retamed Broﬁt for the financial year — 15 10}',745 71,189

All amounts above relate to continung operations of the company

The company has no recogmsed gams and losses other than those included 1n the results above, and
therefore no separate statement of total recogmsed gains and losses has been presented

There 1s no difference between the profit on ordinary activities before taxation and the retained

profit for the year stated above, and their hustorical cost equivalents
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Biocolor Limited

Balance sheet as at 31st July 2009

2009 2008
Notes £ £
Fixed assets
Tangible assets 10 13.401 12321
Current assets
Stock 4,364 1,298
Debtors 11 46,709 55156
Investments 12 150,000 0
Cash at bank and 1n hand 274,514 312 687
475,586 369,141
Creditors: amounts falling due within one year 13 -32,015  -26,235
Net current assets 443,571  342.907
Net assets 456i972 355i228
Capital and reserves
Called up share capital 14 1,250 1,250
Share premum 15 2,250 2,250
Capital redemption reserve 15 12,580 12,300
Profit and loss account 15 440,972 339228
Equity shareholders’ funds - 16 i561972 355,228

The exemption conferred by Arucle 257A(1) not to have these accounts audited applied to the Company and the
directors confirm that no notice has been deposited under Article 257B of the Comparues (Northemn Ireland)
Order 1986 The directors acknowledge their responsibilites for

(1) ensuring that the company keeps accounting records which comply with Article 229 of the
Companies (Northern Ireland) Order 1986, and

(uy preparing financial statements which give a true and fair view of the state of affawrs of the
company and of 1ts profit for the vear m accordance wath the requrements of Article 234. and otherwise
comply with the requirements of the Compamies (Northern Ireland) Order 1986 relating to financial
statements, so far as apphcable to the company

The financral statements on pages 2 to 9 were approved bv the board of directors on 1 1th November 2009 and
were signed on its behalf bv

st

Dr Rov Elliott
Director



e 1 oguieanl

i\’\ﬁ;f{ “:glii!- i- i}A Thooh s‘)'}ﬂ’ '))".g"‘sii;!c.

80 Z byl
} R ’J_m:l) e e e e et ——— =
flzog Lol
LLELDMYRET TR £ L B .G A
1% i T )
4o, tui.d A e
Ll W T at i ERTIA LA
7 IR i Lt 1l
S L L BT S
TEIwR. R e
L BT RTINS r P R I LT R TRt A IR I T TS T WFh?
T 2he TREL R L . 1952k TR HND Tk

i
L

3 7
CoF A

ar

TR LG SN S RIS S ITMER NG & RS o PR R S S oy D

2lapar 1ad

2iew i burcising, 3

n?_1 LAY £l 5 A
HE R (8 2 et A
P £y GO L PPV RO LU B T4
FLOPEE  LTvaud z apda geni 0 G049
are ";E oot o’ et et DY M s .‘!'j_]}
D A R A T ST e, PRI G N e Sba™ ol mrt T s M e e = gt
Lrbas arg e dode ot mbe L e o e oot ) L e A - P 'Y AT
thau' s limtrort e o CTeC Lo vhe el o S ot a1 i
L R L P L TR I B Y :
A e 00 sl piie o i . ' (LU LRI S LAY R I o € .
H B R N A 1 ] ' '
whiloaat wUe oo s " T A U R 1 i
LA P e ‘La 7 H ¥ o LN R R T N R I P O L T B L )
Wi g toailiedos PV muirioe o 0 S e ey £ I N A [N TRV I Lo
b Ao ke r R T
oL H_edn Mg e T il e ' g e 4 i et
a0 it

Y

v -
[ L ')5‘ ak

woonbd



Biocolor Limited 5

Notes to the financial statements for the year ended 31st July 2009

1 Accounting policies

These financial statements are prepared on the going concern basis under the hustonical cost convention, and i
accordance with the Companues (Northemn Ireland ) Order 1986 and applicable accounting standards  The dwrectors
consider that these accounting policies set out below are suitable, have been consistentlv apphed and are supported by
reasonable and prudent judgements and estimates The princtpal accounting policies adopted are set out below

Cash flow

The company quahfies as a small company under the terms of Arncles 235 to 257 of the Compatues Order 1986 Asa
consequence 1t 15 exempt from the requirement to publish a cash flow statement

Fixed assets

The cost of tangible fixed assets 15 their purchase cost, together wath amy incidental costs of acquisition  Depreciation
ts calculated so as to write off the cost, or revaluation. of tangible fixed assets. less their estimated residual values. on a
straight ling basis over the expected useful economic lives of the assets concerned  The principal annual rates used are
as follows

%
Plant and machinery -10-33 1/3
Fixtures Fittings and Equipment - 25

Stocks
Stocks are stated at the lower of cost or net realisable value Where necessary provison 1s made for
obsolete and slow moving stocks

Turnover

Turnover, which excludes value added tax. and trade discount, represents the invoiced value of goods and services
supphied Revenue 1s recogmsed upon shipment of products, which 1s when title to the product 1s transferred to the
customer

Deferred taxation

Deferred tax 1s recognised i respect of all tmung differences that have ongmated but not reversed at the balance sheet
date where transactions or events that result in an obligation to pay more tax in the future or a nght to pay less tax n
the future have occurred at the balance sheet date. Tumng differences are differences between the company’s taxable
profit and uts results as stated in the financial statements Deferred tax assets and habihiies recogmsed have not been
discounted

Government grants

Grants that relate to specific capital expenditure are treated as deferred income which 1s then credited to profit & loss
account over the asset's usefid ife Grants n respect of revenue expenditure are credited to the profit and loss account
m the period i which the expenditure 1s meurred

2 Turnover
An analysis of tumover 18 not presented

3 Net operating expenses
2009 2008
£ £
Foreign exchange (gans)losses -27,749 1,807
Depreciation 5,810 4,490
Administration expenses 173,849 164,093

151,910 170,391
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Biocolor Limited

6
4 Other operating income
2009 2008
£ £
Research & Development orants 7.180 10,613
5 Directors' emoluments
2009 2008
£ £
Agoregate emoluments 63,360 58,845
6 Employee information
2009 2008
The company has the following employees including two (2008 two) executive
directors 6 6
2009 2008
£ £
Aggregate emoluments
Wages and salanes 122,298 106,639
Scocal secunty costs 10,777 9,549
133,675 116,188
7 Operating profit
2009 2008
£ £
Operating profit 1s stated after charging
Depreciauon 5,810 4.490
Foreign exchange (-gains)losses ~27,749 1,807
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Biocolor Limited 7

8 Taxation
2009 2008
£ £
Uruted Kingdom corporation tax payable at 21 % 26,440 13579

The difference between the current tax on ordinary activities for the year, reported in the profit and loss
account, and the current tax charge that would result from applying a relevant standard rate of tax to the
profit on ordinary activities before taxation, 1s explained as follows

2009 2008
£ £
Profit on ordunary activities before tax 137,185 93,269
Tax on profit on ordmary activittes before UK corporation tax at 21% (2008 28,800 19,600
21%)
Over provision for year ended 31 July 2008 -2,360  -6,021
Current tax charge for the vear 26,440 13,579
9 Dividends
2009 2008
£ £
Intenm dividend paid 9,000 8,500
10 Tangible fixed assets
Plant and  Fixtares and
machmery Fittmgs  Equipment Tatal
£ £ £ £
Cost
At 31st July 2008 8,606 6.150 7,695 22,451
Additions 4 843 2,047 6,890
At 31st July 2009 8,606 10,993 9,742 29,341
Accumulated depreciation
At 31st July 2008 7,068 1,230 1,832 10,131
Charge for year 1,538 2,199 2.073 5,810
At 31st July 2009 8,606 3,429 3.906 15,940
Net book value
At 31st July 2009 L] 7.564 5,837 13,401

At 31st July 2008 1,538 4,920 5,863 12,321
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Biocolor Limited

]
11 Debtors
2009 2008
£ £
VAT debtor 640
Prepayments 4,992 3,739
Trade debtors 41,076 51,417
46,709 55,156
12 Investments
2009 2008
i £
Natonal Savings & Investments Growth Bond 150,000 0
13 Creditors: amounts falling due within one year
2009 2008
£ £
Corporation tax payable 28,800 19,600
Vat Creditor 475
Accruals and deferred income 1,341 5,146
Trade Creditors 1,874 1,013
32,015 26233
14 Called up share capital
2009 2008
£ £
Authorised
500,000 ordmary shares of £1 each 500,000 500,000
Allotted, called up and fully paid
1,250 ordinary shares of £1 each 1,250 1.250
15 Share premium account and reserves
Capital Share Profit
redemption premium and
reserve  account loss
account
£ £ £
At 31st July 2008 12,500 2,250 339,228
Retained profit for the year - - 101,745
At 31st July 2009 12,500 2,250 440,972
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Biocolor Limited 9

16 Reconciliation of movements in shareholders’ funds
2009 2008
£ £
Opening shareholders’ funds 355,228 284,038
Profit for the financial year 110,745 79,689
Dividends -9.000  -8.000
Closing shareholders’ funds 456,972 355228

17 Capital commitments

There were no outstanding capital commutments ai 31st July 2009 or 31st July 2008

18 Contingent liability
There is a contingent hability to repay certain government grants recerved under the terms of letters of
offer from InvestNI and Intertrade Ireland 1f the company fails to honour the commitments set out theremn
In the opinion of the directors the terms of the letters of offer have been complied with and no loss 1s
expected

19 Ultimate controlling party and related party transactions

The company was under the control of Dr Roy Elhott, a director
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