Registered number: 00525874 (England and Wales)

PERKINS GARAGES LIMITED

ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED
31 DECEMBER 2010

| manann

COMPANIES HOUSE



Perkins Garages Limited

Independent auditors’ report to Perkins Garages Limited
Under section 247B of the Companies Act 1985

We have examuned the abbreviated accounts set out on pages 2 to 4, together with the financial statements of Perkins
Garages Limuted for the year ended 31 December 2010 prepared under section 396 of the Companies Act 2006

This report 1s made solely to the company 1n accordance with section 449 of the Compames Act 2006 Our work has been
undertaken so that we mght state to the company those matters we are required to state to 1t in 2 special Auditors' report
and for no other purpose To the fullest extent permutted by law, we do not accept or assume responsibility to anyone other
than the company, for our work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts 1 accordance with section 444 of the Compames Act
2006 It 1s our responsibility to form an idependent opinion as to whether the company 1s entitled to deliver abbreviated
accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared 1n accordance
with the regulations made under that section and to report our opinion to you

We conducted our work 1n accordance with Bulletin 2008/4 tssued by the Auditing Practices Board In accordance with
that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the firancial statements,
that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts are properly prepared

Opinion on financial statements

In our opimion the company 1s entitled to deliver abbreviated accounts prepared 1n accordance with section 444(3) of the
Companies Act 2006, and the abbreviated accounts on pages 2 to 4 have been properly prepared 1n accordance with the
regulations made under that section

elch Trott (Semor stamtory auditor)
for and on behalf of Clay Ratnage Strevens & Hills

Statutory Auditors
Construction House
Runwell Road
Wickford

Essex

SS11 7HQ

6 Apnl 2011
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Perkins Garages Limited
Registered number 00525874

Abbreviated balance sheet
as at 31 December 2010

2010
Note £ £

Fixed assets
Tangible assets 2 197,470
Current assets
Stock 1,519,911
Debtors 3 802,945
Cash at bank and 1in hand 9,954

2,332,810
Creditors® amounts falling due within one year (1,785,233)
Net current assets 547,577
Total assets less current liabilities 745,047
Creditors: amounts falling due after more than

one year (107,218)

Provisions for habilities
Deferred tax (13,475)
Net assets 624,354
Capital and reserves
Called up share capital 4 50,000
Profit and loss account 574,354

Shareholders’ funds 624,354

2009

1,693,213
813,945
22,366

2,529,524
(1.954,730)

166,144

574,794

740,938

(119,929)

(14.609)

606,400

50,000
556,400

606,400

The abbreviated accounts, which have been prepared 1n accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006, were approved and authonised for 1ssue

by the board, ajtd were signed on 11s behalf on 6 April 2011

I H Terxy
Director

The notes on pages 3 to 4 form part of these financial statements
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Perkins Garages Limited

Notes to the abbreviated accounts
For the year ended 31 December 2010

1. Accounting policies

1.1

1.2

13

1.4

1.5

1.6

1.7

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been prepared
under the historical cost convention and 1n accordance with applicable accounting standards

Turnover

Turnover comprises revenue recognised by the company 1 respect of goods and services supplied, exclusive
of Value Added Tax and trade discounts

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to wnite

off the cost of fixed assets, less their estimated residual value, over their expected useful hives on the following
bases

Improvements to property - over the period of the lease
Plant and machinery - 20% reducing balance
Motor vehicles - 20% reducing balance
Furniture and equipment - 20% reducing balance
Computer equipment - 25% reducing balance
Portable buildings - 20% reducing balance

Leasing and hire purchase

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets Assets
acquired by finance lease are depreciated over the shorter of the lease term and thewr useful hives Assets
acquired by hire purchase are depreciated over their useful lives Finance leases are those where substantially
all of the benefits and nsks of ownership are assumed by the company Obligations under such agreements are
included n creditors net of the finance charge allocated to future periods The finance element of the rental
payment 1s charged to the Profit and loss account so as to produce a constant periodic rate of charge on the net
obligation outstanding 1n each period

Stock

Stock 1s valued at the lower of cost and net realisable value after making due allowance for obsolete and slow-
moving stock

Deferred taxation
Provision 1s made 1n full for all taxation deferred 1n respect of tmung differences that have onginated but not
reversed by the balance sheet date, except for gains on disposal of fixed assets that will be rolled over into

replacement assets No provision 1s made for taxation on permanent differences

Deferred tax assets are recognised to the extent that 1t 15 more hkely than not that they will be recovered

Pensions

The company operates a defined contribution pension scheme and the pension charge represents the amounts
payable by the company to the fund 1n respect of the year
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Perkins Garages Limited

Notes to the abbreviated accounts
For the year ended 31 December 2010

2. Tangible fixed assets

£
Cost
At 1 January 2010 443,869
Additions 78,952
Disposals (11,400)
At 31 December 2010 511,421
Depreciation
At | January 2010 277,725
Charge for the year 42,127
On disposals (5,901)
At 31 December 2010 313,951
Net book value
At 31 December 2010 197,470
At 31 December 2609 166,144
3. Debtors
Debtors include £553,509 (2009 - £35/,884) falling due after more than one year
4, Share capital
2010 2009
£ £
Allotted, calied up and fully paid
50,000 Ordinary shares of £1 each 50,000 50,000

5. Ultimate parent undertalung and controlling party

The company's ulimate parent company at 31 December 2010 was Crownfield Holdings Limuted which 1s
incorporated 1n England and Wales The company 1s ultimately controlled by I H Terry and J I Terry, directors of
the company
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