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ClVIL AND MAR]NE SLAG CEMENT LlM'TED Company Registration No 2672659
DIRECTORS' REPORT

The Directors present their report and audited financial statements for the year ended 31 December 2010 The Directors’ Report has
been prepared in accordance with the special provisions relating to small companies under sectton 415A of the Companies Act 2006

PRINCIPAL ACTIVITY
The Company 1s a group financing company
RESULTS AND DIVIDENDS

The loss for the year amounted to £18 000 (2009 £nii) as set out in the profit and loss account on page 5 The Directors do not
recommend the payment of a dividend (2009 £n1l)

REVIEW OF BUSINESS
The Directors consider the results for the year sabistactory and are satisfied with the Company's position at the year end
PRINCIPAL RISKS AND UNCERTAINTIES

The Company's expasure to nsk 1s imited, however the Company I1s indirectly expesed to similar nisks and uncestainties to those
faced by other group undertakings in the group headed by HaidelbergCement AG  Detaids of the pnncipal nsks ang uncertamnties
facing the group headed by HeidelbergCement AG are disclosed in the financial statements of that company

FUTURE DEVELOPMENTS

The Directors anticipate that the Company will continue as a group financing company
DIRECTORS

The Directors currently in office are shown on page 1

The Directors who served dunng the year were as follows

D J Clarke {apponted 1 June 2011)

E A Gretton

B J Guyatt (appointed 30 September 2010) / (resigned 1 June 2011}
S Prrinceioglu {appointed 19 July 2010)

J P Momsh {resigned 30 September 2010)

G N Whitehead (resigned 30 June 2010)

DIRECTORS' INDEMNITY

A fellow group undertaking has indemnified, by means of directors and officers' liabiiity insurance one or more Directors of the
Company agamst habilty in respect of proceedings brought by therd parties, subject 1o the conditions set out In section 234 of the
Companies Act 2006 Such qualifying third party indemnity provision was in force dunng the year and 1s in force as at the date of
approving the Cirectors’' Report




CIVIL AND MARINE SLAG CEMENT LIMITED  companyRegstatonNa 2672650
DIRECTORS' REPORT (continued)

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The Directors are responsible for prepanng the Directors' Report and the financial statements in accordance with applicable law and
reguiations

Company law requires the directors to prepare financial statements for each financial year Under that law, the Directors have elected
to prepare the financial statements In accordance with Uniled Kingdom Generally Accepled Accounting Practice (United Kingdom
Accounting Standards and apphcabie law) Under company law, the directors must not approve the financial statements unless they
are satisfied that they give a true and farr view of the state of affairs of the Company and of the profit or loss of the Company for that
penod In prepanng those financial staternents, the Directors are required (o

-~
- select suitable accounting policies and then apply them consistently,
- make judgements and estmates that are reasonable and prudent,
- state whether appiicable UK Accounting Standards have been followed, subject to any matenal departures disclosed and
explaned In the financial statements,
- prepare the financial statements on the going concern basis unless it 1s Inappropnate to presume that the Company wiil continue
n business

The Directors are responsible for keeping proper accounting records that are sufficient o show and explain the Company's
transactions and disclose with reasonable accuracy at any tme the financial position of the Company and enabie them to ensure that
the financial statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other rregularities

DISCLOSURE OF INFORMATION TO AUDITORS

The Directors who heid office at the date of approval of this Directors’ Report each confirm that so far as they are aware there Is no
relevant audit information of which the Company's auditors are unaware and that they have each taken all the steps that ought to
have been taken as a Director of the Company to make himself aware of any relevant audit information and to establish that the
Company's auditors are aware of that information

AUDITORS

Ernst & Young LLP, having confirmed their willingness to act were appainted as auditors of the Company

By order of the rd

{taa
R TV Tyson, Company Secretary

29 September 2011




INDEPENDENT AUDITOR'S REPORT Company Registration No 2672659
to the members of CIVIL AND MARINE SLAG CEMENT LIMITED

We have audited the financial statements of Civil and Manne Slag Cement Limited for the year ended 31 Decernber 2010, which
compnse the Profit and Loss Account, Balance Sheet and related notes 1 to 12 The financial reporting framework that has been
applied in therr preparation 1s applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice)

This repont 1s made solely to the Company's members, as a body in accordance with Chapter 3 of part 16 of the Companies Act
2006 Qur audit work has been undertaken so that we might state to the Company's members those matters we are required to state
to them n an auditors' report and for no other purpose To the fullest extent perrmitted by law, we do not accept or assume
respansibility to anyone other than the Company and the Company's members as a body, for our audit work, for this report or for the
opintons we have formed

Respective responsibilities of directors and audiors

As explained more fully in the Direclors’ Responsibxities Statement set out on page 3, the directors are responsible for the
preparaticn of the financial statements and for being satisfied that they give a true and far view

QOur responsibility 1s to audit and express an opinton on the financiail statements in accordance with apphcable law and intemational
Standards on Audiing (UK and Ireland} Those standards require us to comply with the Audiing Practices Board's (APB's} Ethical
Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give reasonable
assurance that the financal statements are free from matenal misstatement, whether caused by fraud or emor This wncludes an
assessment of whether the accounting pohcies are appropnate to the Company's circumstances and have been consistently applied
and adequately disclosed, the reasonableness of sigmficant accounting estimates made by the directors and the overall presentation
of the financial statements In addion, we read all the financial and non-financial information In the Directors’ Report to identify
matenal inconsistencies with the audited financial statements If we become aware of any apparent matenal misstatements or
inconsistencies we consider the implications for our report

Opinion on the financial statements

In our opinion the financial statements
- give a true and fair view of the state of the Company's affairs as at 31 December 2010 and of its loss for the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and
- have been preparad in accordance with the requirernents of the Comparnies Act 2006

COpinion on other matter prescnbed by the Companies Act 2006

In our opinicn, the information given in the Directors’ Report for the financial year for which the financial statements are prepared 1s
consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report In respect of the following matters where the Companies Act 2006 requires us to repart to you If, In our
opinion

- adequate accouniing records have not been kept by the Company, or retums adeguate for our audit have net been recaved
from branches not visited by us, or

- the financial statements are not in agreement with the accounting records and retums, or

- certain disclosures of directors' remuneration specified by law are not mace, or

- we have not recemved all the informaticn and explanations we require for our audit.

Ernse k‘(eu:;_j < P
Jane Barwell
Semor statutory auditor
for and on behalf of Emst & Young LLP, Statutory Auditor
Bnistol

Date FD \_Sgﬂemmee’ cadt




CIVIL AND MARINE SLAG CEMENT LIMITED  company Registration No 2672658
PRCFIT AND LOSS ACCOUNT
for the year ended 31 December 2010
Note 2010 2009
£'000 £000
{unaudited)
Loss on disposal of fand {18} -
LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION 2 (18} -
Tax on loss on ordinary activibies 5 - -
LOSS FOR THE FINANCIAL YEAR 10 (18) -

All of the Company’s results in the current year anse from discontinuing operations

There were no other gains or 10sses recogmsed in respect of the current or prewvious year other than those reported above




CIVIL AND MARINE SLAG CEMENT LIMITED

Company Registration No 2672659
BALANCE SHEET
at 31 December 2010

Note 2010 2009
£'000 £'000
{unaudited)

FIXED ASSETS
Tangible fixed assets -} - -
Investments 7 - -
CURRENT ASSETS
Debtors 8 160,982 161,000
NET ASSETS 160 982 161 000
CAPITAL AND RESERVES
Called up share capital g 1,540 1,240
Share premium 10 & 279 6,279
Profit and foss account 10 153 163 153 181
EQUITY SHAREHOLDERS" FUNDS 10 160 982 161 000

The financial statements on pages 5 to 9 were approved by the Board of directors and signed on ther behalf by

W) el
D J Clarke, Director

29 September 2011




CIVIL AND MARINE SLAG CEMENT LIMITED  company Registration No 2672659
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2010

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention and i accordance with applicable UK
Accounting Standards

Cash flow statement
In accordance with FRS1 (revised), the Company has not prepared a cash flow statement as 1t 1s a wholly owned subsidiary
undertaking within the group headed by HeidelbergCement AG

Group accounts

No consolidated group accounts have been prepared because as at 31 December 2010 the Company was a wholly owned
sutsidiary undertaking of HewlelbergCement AG (incorporated in Germany) and thus satsfies the conditons for exemphon
under section 400 of the Companies Act 2006 These financial statements contain information about the Company as an
incdviciual entity, and not its group

Fixed asset investments
Investments are stated at cost less provision for impaiment

Tangible fixed assets and depreciation
All fixed assets are stated at cost

Depreciation 1s provided on all tangible fixed assets, other than freeheld land at rates calculated to wnte off the cost or valuaton,
less estimated residual value of each asset evenly over its expected useful fe

Deferred taxation

Deferred tax 15 recogrised in respect of all timing differences that have onginated but not reversed at the balance sheet date,
where transactions or events have occurred that will resuit in an pbligation to pay mere or nght to pay less or to receive more
tax, with the following excepticns

- Provision is made for tax on gams ansing from the révaluation of fixed assets {and similar farr value adjustments), or gans on
disposal of fixed assets only o the extent that, at the balance sheet date there Is 2 binding agreement to dispose of the
assels concerned However, no provision 12 made when on the basis of all avallable evidence at the balance sheet date, it 15
more likely than not that the taxable gain will be rolled Inte replacement assets and charged to tax only when the replacement
assets are soid

- Deferred tax assets are recognised only to the extent that the directors consider that it 1s more likely than not that there will be
suitable taxable profits from which the underlying timing differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected % apply in the pencds in which timing
differences reverse based on tax rates and laws enacted or substantively enacted at the balance sheet date

2 OPERATING PROFIT 2010 2009
£'000 £'000
{unaudited)

This 1s stated after charging
Auditors' remuneration - .

Fees for audii and non-audit sennces provided to the Cospany have been bome by other group undertakings It 15 not
practicable to ascertain what proportion of such fees relates to the Company

3 STAFF COSTS

Thera were no employees dunng the year (2009 nil)

4 DIRECTORS' EMOLUMENTS

The directors received no emoluments for their services dunng the year (2009 E£mil)




ClVlL AND MARINE SLAG CEMENT L|M|TED Company Registration No 2672659
NOTES TO THE FINANCIAL STATEMENTS (continued)
for the year ended 31 December 2010

5 TAX 2010 2009
£'000 £000
{unaudited)

a) Analysis of tax charge for the year

Tax charge on loss on ordinary activites - -

b) Factors affecting the tax charge for the year
The tax assessed for the penod 1s lower than the standard rate of corporation tax in the UK of 28% (2009 28%)

The differences are explained below

Loss on ordinary actvities before tax

Loss on ordinary activibes multiplied by standard rate of corporation tax in

(18) -

the UK of 28% (2009 28%) (5) -
Effects of

Non-decducible expenditure B -
Imputed interest on loans 1,499 -
Group relief surrendered for mil payment (1 500) -

Current tax charge for the year - -

¢) Factors that may affect future tax charges

Announcements were made fo changes In the tax rates that will have an effect on future tax charges of the Company From 1
Apnl 2011, the rate of corporation 1ax was reduced from 28% to 26%, and from 1 Apnl 2012, the rate will reduce from 26% fo
25% However, as at the balance sheet date, the corporation tax change that had been substantively enacted was a reducticn
from 1 Apnl 2011, In the rate from 28% to 27%

Further annuat reductions of 1% from 1 April 2013 to reduce the rate to 23% have been announced but not substantively
enacted

& TANGIBLE FIXED ASSET Freehold land
£000

Caost and net book value
At 1 January 2010 -
Additons 48
Disposals {48)
At 31 December 2010 -




CIVIL AND MARINE SLAG CEMENT LIMITED  company Regsstration No 2672659
NOTES TO THE FINANCIAL STATEMENTS (continued)
for the year ended 31 December 2010

7 FIXED ASSET INVESTMENTS
Investments in subsidiary undertakings £

Cost and net book value
At 1 January (unaudited) and 31 December 2010 S0

The investments In which the Company directly held more than 20% of the nomunal value of any class of share capital are as
follows

Country of Broportion of Nature of
ompan reqistration Class of shares held shares heid business
%
The Purfleet Ship to Shore Coniveyor England and ‘A ordinary 100 dormant
Company hmited Wales
8 DEBTORS 2010 2009
£'000 £'000
(unaudited)
Due within one year
Amounts owed by group undertakings 160,982 161,000

Amounts owed by group undertakings are unsecured Iinterest free, have no fixed date of repayment and are repayable on
dermand

9 ALLOTTED AND ISSUED SHARE CAPITAL 2010 2009
£'000 £'000
{unaudited)

Allotted, called-up and fully paid
15,400,000 ordinary shares of 10p each 1 540 1,540

10 MOVEMENT ON RESERVES AND RECONCILIATION OF SHAREHOLDERS' FUNDS
Profit and loss

Share capital Share premium account Total

£000 £'000 £000 £'000

At 1 January 2009 (unaudnted) 1540 6,279 153,181 161,000
Result for the year - - . -
At 31 December 2009 (unaudited) 1,540 6279 153 181 161,000
Loss for the year - - {18) {18)
At 31 December 2010 1,540 6,279 153,163 160,982

11 RELATED PARTY TRANSACTIONS

The Company has taken advantage of the exemption :n FRS8 Related Party Transachons, not to disclose transactions with
wholly owned subsidianes n the group headed by HeidelbergCement AG

12 PARENT UNDERTAKINGS

The Company's immediate parent company 1s Civil and Manne (Holdings} Limited a company registered in England and Wales

The Company's ultimate parent undertaking I1s HeidelbergCement AG, a company registered in Germany The largest and
smallest group 1n which the results of the Company are consolidated s that headed by HeidelbergCement AG Copees of the
consohdated financial statements of HedelbergCement AG may be obtained from Berfiner Strasse 6, D-69120 Hexdelberg,
Germany



