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CPL SYSTEMS LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2011

2011 2010

Notes £ £ £ £
Fixed assets
Tangible assets 2 1,463,026 1,464,596
Current assets
Stocks 2,600 3,300
Debtors 7,854 1,417
Cash at bank and n hand 110 2,058

10,564 6,775
Creditors: amounts falling due
within one year (109,177) (118,179)
Net current hiabilities (98,613) (111,404}
Total assets less current habilities 1,364,413 1,353,192
Creditors: amounts falling due
after more than one year 3 (277,960) (277,978)
Accruals and deferred income (41,148) (52,873)
1,045,305 1,022,341

Capital and reserves
Called up share capital 4 100 100
Revaluation reserve 151,019 167,738
Profit and loss account 894,186 854,503
Shareholders' funds 1,045,305 1,022,341
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CPL SYSTEMS LIMITED

ABBREVIATED BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2011

For the financial year ended 31 December 2011 the company was entitled to exemption from audit under
section 477 Companies Act 2006 No member of the company has deposited a notice, pursuant to section 476,
requiring an audit of these financial statements under the requirements of the Companies Act 2006

The directors acknowledge their responsibilities for ensunng that the company keeps accounting records which
comply with section 386 of the Act and for prepanng financial statements which give a true and fairr view of
the state of affairs of the company as at the end of the financial year and of its profit or loss for the finangal
year In accordance with the requirements of sections 394 and 395 and which otherwise comply with the
requirements of the Compantes Act 2006 relating to accounts, so far as applicable to the company

These abbreviated accounts have been prepared n accordance with the provisions applicable to companies
subject to the small companies regime within Part 15 of the Compamies Act 2006

Approved by the Board for 1ssue on 13 September 2012

O

G A Bradshaw
Director

Company Registration No. 01792440

barber harrison & platt Page 2



CPL SYSTEMS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2011

1 Accounting policies

1.1 Accounting convention

The financial statements are prepared under the histoncal cost convention modified to include the
revaluation of freehold land and builldings and in accordance with the Financral Reporting Standard for
Smaller Entities (effective Apnl 2008)

1.2 Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts

1.3 Tangible fixed assets and depreciation
Tangible fixed assets other than freehold land are stated at cost or valuabon less depreciation
Depreciation 1s provided at rates calculated to wnite off the cost or valuation less estimated residual value
of each asset over Its expected useful life, as follows.

Freehold land and buildings Not depreciated

Equipment 25% Reducing balance
Fixtures & fittings 25% Reducing balance
Mator vehicles 25% Reducing balance

Investment properties are included in the balance sheet at therr open market value, The investment
properties have been revalued in the penod by the directors Depreciation 1s provided only on those
investment properties which are leasehold and where the unexpired lease term 15 less than 20 years.

Although this accounting policy 1s In accordance with the Financial Reporting Standard for Smaller
Entities (effective Apnl 2008), it 1s a departure from the general requirement of the Companies Act 2006
for all tangible assets to be depreciated. In the opinion of the directors comphance with the standard 15
necessary for the financial statements to give a true and fair view, Depreciatron or amortisation 1s only
one of many factors reflected in the annual valuation and the amount of this which might otherwise have
been charged cannct be separately identified or quantified

No depreciation 1s provided in respect of freehold land Although the Companies Act would normally
require the systematic annua! depreciation of freehold buildings, no depreciation 1s provided since the
bulldings are maintained in a good condition so that their value s not significantly impaired by the
passage of time and, in the opinion of the directors, any element of depreciation would be immatenal.

1.4 Stock
Stock 1s valued at the lower of cost and net realisable value

1.5 Pensions

The company operates a defined contribution scheme for the benefit of its employees Contnbutions
payable are charged to the profit and foss account in the year they are payable.
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CPL SYSTEMS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2011

2 Fixed assets

Cost or valuation
At 1 January 2011
Additions
Revaluation

At 31 December 2011

Depreciation
At 1 January 2011
Charge for the year

At 31 December 2011

Net book value
At 31 December 2011

At 31 December 2010

3 Creditors: amounts falling due after more than one year

Tangible
assets
£

1,591,469
26,056
(26,056)
1,591,469
126,873
1,570

128,443

1,463,026

1,464,596

The aggregate amount of creditors for which secunty has been given amounted to £277,960 (2010 -

£277,978)

The bank loans are secured on the properties at Merchants Quay and Archery Road.

4 Share capital

Allotted, called up and fully paid
100 Ordinary shares of £1 each

2011 2010
£ £
100 100

5 Ulumate parent company

The ulbmate controlling party 1s G A Bradshaw
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