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GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 02438345)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 30 JUNE 2611

The directors present therr report with the accounts of the company for the year ended 30 June 2011

PRINCIPAL ACTIVITY

The principal activity of the company In the year under review was that of Lift installation, repair and
servicing engineers

REVIEW OF BUSINESS
At the end of 2010 the director's aim was to continue o grow and mncrease profitabihty in 2011 In 2011
there has been an increase in turnover of 8 5%, the directors are happy that they have also been able to

manage costs to achieve sumilar gross and net profit percentages to 2010 The company's bank balance has
also remained healthy throughout the year

For 2011 the directors hope to grow and increase profitability

The company's principal financial imstruments comprise bank balances, trade creditors, trade debtors and
finance lease agreements The main purpose of these instruments 1s to raise funds for the company's
operations and to finance the company's operations

Due to the nature of the financial instruments used by the company there 15 no exposure to price risk The

company's approach to managing other risks applicable to the financial instruments concerned 1s shown
below

In terms of bank balances, the hquidity risk 1s managed by mamntaining a balance between the contimuity of
fundimg and flexibility through the use of overdrafts at agreed rates of interest The company makes the use
of money market facilities when funds are available

The company 1s a lessee 1n respect of finance leased assets The hquidity risk 1s managed by ensuring that
there are sufficient funds to meet the payments

Trade debtors are managed in respect of credit and cash flow risk by policies concerning the credit offered to
customers and the regular monitoring of amounts outstanding for both time and credit hmits

Trade creditors hquidity risk 1s managed by ensuring sufficient funds are available to meet amounts due

DIVIDENDS
The directors do not recommend payment of an ordiary dividend

RESEARCH AND DEVELOPMENT

Research and development 1s performed with a view o enhancing existing products and the development of
new products

FUTURE DEVELOPMENTS

The directors are confident that the company will continue to acquire market share and develop 1ts lift
services portfolio and services to the construction industry
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GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 02438345)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 30 JUNE 2011

DIRECTORS

The directors shown below have held office during the whole of the period from 1 July 2010 to the date of
this report

S D Jepheart
T P Jepheart
E A Knight

L. A Willsey

Other changes in directors holding office are as follows
S C Brown - appointed 1 October 2010

MARKET VALUE OF LAND AND BUILDINGS
In the opinion of the directors the market value of land and buildings s reftected in the book value shown n
the accounts

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financiat year Under that law
the directors have elected to prepare the financial siatements in accordance with Umted Kingdom Generally
Accepted Accounting Practice {(United Kingdom Accounting Standards and applicable law) Under company
taw the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that penod  In
preparing these financial statements, the directors are required to

- select suttable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statementis on the going concern basis unless i1t 1s inapproprate to presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’'s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregulanities

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 1s no relevant audit information (as defined by Section 418 of the
Compantes Act 2006) of which the company's auditors are unaware. and each director has taken all the steps
that he ought to have takhen as a director m order to make himself aware of any relevant audit mformation
and to establish that the company's auditors are aware of that information
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GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 02438345)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 30 JUNE 2011

AUDITORS

The auditors, Gary Sargeam + Company, will be proposed for re-appomntmem at the forthcommg Annual
General Meeting

ON BEHALF OF THE BOARD:

{
L A Wil - [Pirector

T
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REPORT OF THE INDEPENDENT AUDITORS TO
GUIDELINE LIFT SERVICES LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages six to twenty three, together with the full
financial statements of Gwidelime Lift Services Lumited for the year ended 30 June 2011 prepared under
Section 396 of the Companies Act 2006

This report 1s made solely to the company. 1n accordance with Section 449 of the Companies Act 2006 Our
work has been undertaken so that we might state to the company those matters we are required to state to 1t
n a special auditors' report and for no other purpose To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the company, for our work, for this report, or for the opinions
we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Section 445 of the
Compantes Act 2006 It 1s our responsibility to form an independent opinion as to whether the company 1s
entitled to dehver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared m accordance with the Regulations made under that Section and to report our
opinion to you

Basis of opinion

We conducted our work n accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bulletin we have carned out the procedures we consider necessary to confirm. by
reference to the financial statements. that the company 1s entitled to deliver abbreviated accounts and that the
abbreviated accounts to be delivered are properly prepared

Opinion

In our gpinion the company 1s entitled to deliver abbreviated accounts prepared 1n accordance with Section
445(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared 1n accordance
with the Regulations madec under that Section

Gary Sargeant (Senior Statutoiy Auditor)

tor and on behalf of Gary Sargeant + Company
Chartered Accountants

and Statutory Auditors

5 White Oak Square

l.ondon Road

Swanley

Kent

BRS8 7AG

Date Tiviloz v
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GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 02438345)

ABBREVIATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 JUNE 2011

2011
Notes £
TURNOVER 10,244,571
Cost of sales (8,037.822)
2,206 749
Administrative expenses 2.061 280
OPERATING PROFIT 3 145,469
Interest receivable and similar ncome 61
145.530
[nterest payable and similar charges 4 3,408
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 142122
Tax on profit on ordinary activities 5 37.861

PROFIT FOR THE FINANCIAL YEAR 104,261

CONTINUING OPERATIONS

2010
£

9,443,074

(7.352,422)

2,090,652

1,972,749

117,903
12
117.915

9,315

108,600
19,446

89,154

None of the company's activities were acquired or discontinued during the current year or previous year

The notes form part of these abbreviated accounts
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GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 02438345)

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES
FOR THE YEAR ENDED 30 JUNE 2011

2011 2010
£ £
PROFIT FOR THE FINANCIAL YEAR 104,261 89.154
Unrealised surplus on revaluation of
properties
TOTAL RECOGNISED GAINS AND LOSSES
RELATING TO THE YEAR 104,261 89,154
NOTE OF HISTORICAL COST PROFITS AND LOSSES
FOR THE YEAR ENDED 30 JUNE 2011
2011 2010
£ £
REPORTED PROFIT
ON ORDINARY ACTIVITIES BEFORE TAXATION 142,122 108.600
Linrealised surplus on revaluation of
propertics
HISTORICAL COST PROFIT
ON ORDINARY ACTIVITIES BEFORE TAXATION 142,122 108,600
HISTORICAL COST PROFIT

FOR THE YEAR RETAINED AFTER TAXATION 104,261 89.154

The notes form part of these abbreviated accounts
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GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 02438345)

ABBREVIATED BALANCE SHEET
30 JUNE 2011

Notes £

FIXED ASSETS
Intangible assets 6
Tangible assets 7
CURRENT ASSETS
Stocks 8 530,273
Debtors 9 2,596,469
Cash at bank 387,615

3.514.357
CREDITORS
Amounts falling due within one year 10

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year 11

PROVISIONS FOR LIABILITIES 15

NET ASSETS

CAPITAL AND RESERVES

Called up share capital 16
Revaluation reserve 17
Profit and toss account b7
SHAREHOLDERS' FUNDS 22

The notes form part of these abbreviated accounts

2011

1,970,657
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£

5,054

1,036.808

1,041.862

1.543,700

2,585.562

(110,001)

(51.987)

2.423.574

1.002
383,340

2,039,226

2,423.574

2010

539,994
2,330,932
473,456

3.344,382

1,852,149

£

5,896

915,404

925,300

1,492,233

2,417,533

(90,027)

(37.473)

2,250,033

1,002
354,066

1,934,965

2,290,033
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GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 02438345)

ABBREVIATED BALANCE SHEET - continued
30 JUNE 2011

The abbreviated accounts have been prepared i accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to medivm-sized companies

The financial statements were approved by the Board of Directors on 2 b ’FWZ.: 124 and were
stgned on 11s behalf by

§ D Jepheart = for

The notes form part of these abbreviated accounts
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GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 02438345)

CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2011

2011 2010
Notes £ £ £ £

Net cash inflow
from operating activities 1 78 744 319,786
Returns on investments and
servicing of finance 2 (3.347) (9,303)
Taxation (39,330) (54,952)
Capital expenditure 2 (171,977 (10,067

(135,910) 245,464
Financing 2 50,069 (51,197)
(Decrease)/Increase in cash in the period (85,841) 194,267
Reconciliation of net cash flow
to movement in net funds 3
{Decrease)/Increase
m cash n the period (85,841) 194,267
Cash (inflow)/outflow
from (increase)/decrease 1n debt and
lease financing (67.589) 192
Change n net funds resulting
from cash flows (153,430) 194,459
Movement in net funds in the period (153,430) 194,459
Net funds at 1 July 253,922 59,463

Net funds at 30 June 100.492

The notes form part of these abbreviated accounts
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GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 02438345)

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2011

1

RECONCILIATION OF OPERATING PROFIT TO NET CASH INFLOW FROM
OPERATING ACTIVITIES

2011 2010
£ £
Operating profit 145,469 117,903
Depreciation charges 84,204 76,904
L.oss on disposal of fixed assets 491 6.247
Decrease/(Increase) tn stocks 9,721 (41,317)
(Increasc)/Decrease in debtors (248,017) 310,720
Increase/(Decrease) in creditors 86,876 (150,671)

Net cash inflow from operating activities 78,744 319.786

ANALYSIS OF CASH FLOWS FOR HEADINGS NETTED IN THE CASH FLOW
STATEMENT

2011 2010
£ £

Returns on investments and servicing of finance
Interest received 61 12
Interest paid 1.901 (4.709)
Interest element of hire purchase payments (5,309 (4.606)
Net cash outflow for returns on investments and servicing of
finance (3.347) (9.303)
Capital expenditure
Purchase of tangible fined assets (177,414) (22,067)
Sale of tangible fixed assets 5,437 12,000
Net cash outflow for capital expenditure (171,977 (10067
Financing
Loan repayments in year (50,000) -
Captal repayments in vear 117.589 (192)
Amount withdrawn by directors (17,520) (51.005)

Net cash inflow/(outflow) from financing 50.069 (51.197)

The notes form part of these abbreviated accounts
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GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 02438345)

NOTES TO THE CASH FLOW STATEMENT
FORTHE YEAR ENDED 30 JUNE 2011

3 ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank

Debt

Hire purchase
Debts fatling due
within one year
Debts falling due
after one year

Total

The notes form part of these abbreviated accounts
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At 1/7/10 Cash flow
£ £
473,456 (85.841)
473.456 (85.841)
(19.534) (117,589)
(120.000) 20,000
(80.000) 30,000
(219.534) (67,589)
253,922 (153.430)

At

30/6/11
£

387.615

387,615

(137,123)
(100,000)
(50,000)

(287,123)

100,492




GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 02438345)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2011

I ACCOUNTING POLICIES

Compliance with accounting standards
The financial statements are prepared 1n accordance with applicable United Kingdom Accounting

Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently {except as otherwise stated)

Accounting convention

The financial statements have been prepared under the historical cost convention as modified by the
revaluation of certain assets

Turnover

Turnover represents amounts invoiced to customers, except 1n respect of contracting activities on long
term contracts where turnover represents the value of work carried out during the year mcluding
amounts not invoiced Turnover excludes value added tax

Profit 1s recognised on long term contracts, 1f the final outcome can be assessed with reasonable
certamty, by mcludmg n the profit and loss account turnover and related costs as contract activity
progresses Turnover 1s calculated as that proportion of total contract value which costs 1o date bear to
total expected costs for that contract

The total turnover of the company for the year has been derived from 1ts principal activity wholly
undertaken m the Umited Kmgdom

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 1998, is being
amorused evenly over its esumated vseful hfe of twenty years

Tangible fixed assets
Depreciation s provided at the followwng annual rates in order to write off each asset over its
estumated useful hife or. 1f held under a finance lease, over the lease term, whichever 1s the shorter

Freehold property - 2% per annum on cost

Plant and machinery - 25% per annum on reducing balance
Motor vehicles - 25% per annum on reducing balance
Stocks

Stocks and work 1n progress arc valued at the lower of cost and net realisable value. after making due
allowance for ebsolete and slow moving items

Cost includes all direct expenditure and an appropriate proportion of fixed and variable overheads

Amounts recoverable on long term contracts, which are included in debtors, are stated at the net sales
value of work done after provision for contingencies and anticipated future losses on contracts, less
amounts received as progress payments on account Excess progress payments are included n
creditors as payments on accounts

Deferred tax

Deferred tax 1s recogmsed in respect of all timing differences that have originated but not reversed at
the balance sheet date

Page 13 continued




GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 02438345)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 JUNE 2011

1 ACCOUNTING POLICIES - continued

Foreign currencies
Assets and habilities in foreign currencies are translated into sterhing at the rates of exchange ruling at
the balance sheet date Transactions in foreign currencies are translated into sterhng at the rate of
exchange ruling at the date of transaction Exchange differences are taken into account in arriving at
the operating result

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised n the balance sheet
Those held under hire purchase contracts are depreciated over their estunated useful lives Those held
under finance leases are depreciated over their estimated useful hives or the lease term, whichever 1s
the shorter

The interest element of these obligations 1s charged to the profit and loss account over the relevant
period The capital element of the future payments s treated as a hability

Rentals paid under operating leases are charged to the profit and loss account on a straight hine basis
over the peniod of the lease

Pensions

The company operated two defined contribution schemes Contrnibutions are charged to the profit and
loss account as they fall due for payment

Employee Benefit Trusts

The company has established an Employee benefit trust (EBT'). which has an independent
professtonal trustee, and beneficiartes which are the company's employees The EBT receives
contributions from the company and uses the accumulated assets to pay the company's employees for
some or all of the services they have rendered to the company The company recognises an expenses
in relation to these services when the trustees have earmarked the contributions for the benefit of
specified employees such that the company cannot derive future economic benefit Until that time, the
assets and habilities of the trust are reported as the assets and habinics of the company

2 STAFF COSTS

2011 2010
£ £
Wages and salaries 2,956,855 2,822,760
Social security costs 318.738 298,492
Other penston costs 68,543 117,041

3,344,136 3,238,293

The average monthly number of employees during the year was as follows

2011 2010

Operational 76 75
Administrative 9 8
85 83

Page 14 continued




GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 02438345)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 JUNE 2011

2

P8

STAFF COSTS - continued

The company operates a defined contribution pension scheme The assets of the scheme are held
separately from those of the company 1n an independently administered fund The pension cost charge
represents contributions payable by the company to the fund and amounted to £68,543 (2010

£117,041)
OPERATING PROFIT

The operating profit 1s stated after charging

2011
£
Hire of ptant and machinery 63,273
Qther operating lcases 85.122
Depreciation - owned assets 62,741
Depreciation - assets on hire purchase contracts 20,621
Loss on disposal of fixed assets 491
Goodwill amortisation 842
Auditors' rtemuneration 10,000
Directors' remuneration 432,913
Directors’ pension contritbutions 10 money purchase schemes 20,343

The number of directors to whom retirement benefits were accruing was as follows

Money purchase schemes 4

Information regarding the highest paid director 1s as follows

2011
£
Emoiuments etc 130,588
Pension contributions to money purchasc schemes 6.090
INTEREST PAYABLE AND SIMILAR
CHARGES
2011
£
Bank interest 121
Bank loan interest (3.238)
Overdue tax 1,216
Hire purchase 5.309
3,408

Page 15

2010
£
47,279
113,741
58,259
17,803
6,247
843
10,000

406,092
19.019

N

2010
£

1050612
3 996

2010
59
3,000
1,650
4,606

9315

continued.




GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 02438345)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 JUNE 2011

5

TAXATION

Analysis of the tax charge
The tax charge on the profit on ordinary activities for the year was as follows

2011 2010
£ £
Current tax
UK corporation tax 23,347 39,330
Deferred tax 14,514 (19,884)
Tax on profit on ordinary activities 37.861 19,446

Factors affecting the tax charge

The tax assessed for the year 1s lower than the standard rate of corporation tax n the UK The
difference 1s explamed below

2011 2010
£ £

Profit on ordinary activities before tax 142,122 108,600
Profit on ordinary activities
multiphied by the standard rate of corporation tax
0 the UK of 20 751% (2010 - 21%) 29.492 22,806
Effects of
Non deductible expenses 7.785 9,382
Depreciation 17,473 16,150
Capital allowances (30,641) (6,984)
Balancing allowance (864) (2,192)
Balancing charge - 168
Loss on disposal of assets 102 -

Current tax charge 23,347 39,330

Page 16 continued .




GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 024383453)

NOTES TO THE ABBREVIATED ACCOUNTS - continued

FOR THE YEAR ENDED 30 JUNE 2011

6 INTANGIBLE FIXED ASSETS

Goodwill
£
COST
At 1 July 2010
and 30 June 2011 16,855
AMORTISATION
At 1 July 2010 10,959
Amortisation for year 842
At 30 June 2011 11,80t
NET BOOK VALUE
At 30 June 2011 5,054
At 30 June 2010 5,896
7 TANGIBLE FIXED ASSETS
Freehold Plant and Motor
property machinery vehicles Totals
£ £ £ £

COST OR VALUATION
At | July 2010 650,720 407,262 203,400 1,261,382
Additions 2,368 694 174,352 177,414
Disposals - - (51,052) (51,052)
Revatuations 29,280 - - 29,280
At 30 June 2011 682,368 407,956 326,700 1.417,024
DEPRECIATION
At 1 July 2010 39,005 175,830 127,143 341,978
Charge for year 13,522 34,185 35.655 83,362
Ehminated on disposal - - (45,124) (45,124)
At 30 June 2011 52,527 210,015 117,674 380,216
NET BOOK VALUE
At 30 June 2011 629,841 197,941 209,026 1,036.808
At 30 June 2010 611,715 231,432 76,257 919 404

The frechold property was revalued on 24 September 2010 by Caxtons Surveyors Limited on an |

existing use open market value basis In the opmion of the directors, the value 1s applicable at 30 June

2011

continued




GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 02438345)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 JUNE 2011

1 TANGIBLE FIXED ASSETS - continued

Cost or valuation at 30 June 2011 s represented by

Freehold Plant and Motor
property machinery vehicles Totals
£ £ £ £
Valuation 1 2007 298915 - - 298,915
Valuation m 2010 29,280 - - 29,280
Cost 354.173 407,956 326,700 1,088,829
682,368 407,956 326,700 1,417,024

If the freehold property had not been revalued 1t would have been included at the following historical

cost
2011
£
Cost 354,173
Aggregate depreciation 28,126

2010
£
351,805

21,070

Fixed assets, included in the above, which are held under hire purchase contracts are as follows

COST OR VALUATION
At 1 July 2010

Additions

At 30 June 2011
DEPRECIATION

At 1 July 2010

Charge for year

At 30 June 2011

NET BOOK VALUE
At 30 June 2011

At 30 June 2010

Pape 18

Motor
vehicles
£

34,573
158,661

193,234
8,032
20,621

28,653

164,581

26,541

continued




GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 02438345)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 JUNE 2011

8 STOCKS
2011 2010
£ £
Raw materials 14,264 13,764
Work-in-progress 301,913 584,882
Payments on account (285,904) (458.652)
530.273 539,994
9 DEBTORS: AMOUNTS FALLING DUE WITHIN ONE
YEAR
2011 2010
£ £
Trade debtors 1,902,921 1,684.974
Other debtors 464,703 437 511
Directors' loan accounts 212,069 194,549
Prepayments 16,776 13 898

2,596,469 2.330,932

10 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2011 2010
£ £
Bank loans and overdrafts (see note 12) 100,000 120 000
Hire purchase contracts (see note 13) 77,122 9,507
Trade creddors 929,722 1.098,656
Tax 23,347 39,330
Social security and other taxes 116,463 109,190
VAT 226,566 158.465
Other creditors 207,329 160.477
Accruals and deferred income 290,108 156.524
1,970,657 1,852.149
1 CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN
ONE YEAR
2011 2010
£ £
Bank loans (see note 12) 50,000 80.000
Hire purchase contracts (see note 13) 60,001 10.027

110,001 90.027

Page 19 contmued




GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 02438345)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 JUNE 2011

2 LOANS

An analysis of the maturity of loans 1s given below

Amounts falling due within one year or on demand
Bank loans

Amounts falling due between one and two years
Bank loans - 1-2 years

Amounts falling due between two and five years
Bank loans - 2-5 years

2011 2010
£ £
100,000 120,000
50,000 40,000

- 40,000

13 OBLIGATIONS UNDER HIRE PURCHASE CONTRACTS AND LEASES

Net obligations repayable
Within one year
Between one and five years

The following operating lease payments are committed to be paid within one year

Land and
buildings
2011 2010
£ £
Expiring
Within one year - -
Between one and five years 18,000 18 000
18,000 18,000

Hire
purchase
contracts

2011 2010
£ £
77,122 9,507
60,001 10,027
137,123 19,534
Other
operating
leases
2011 2010
£ £
- 73,061
- 26,902
- 99 963
continued




GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 02438345)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 JUNE 2011

4

SECURED DEBTS

The National Westminster Bank Plc holds a mortgage debenture charge over the company In
particular this consists of a specific equitable charge over all freehold and leasehold properties and

fixed and floating charges over the property and all assets of the company including goodwill
bookdebts and the benetits of any hicences

The NSS Trustees Limited and other trustees of the Guideline Instatlations Limited Pension Plan No

2 holds a legal charge over the freehold property of the company

PROVISIONS FOR LIABILITIES

2011 2010
£ £
Deferred tax
Accelerated capital allowances 51,987 37.473
Deferred
tax
£
Balance at 1 July 2010 37,473
Accelerated Capital Allowances 14,514
Balance at 30 June 2011 51,987
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2011 2010
value £ £
1.002 Ordmary £1 £1002 1,002 1,002
RESERVES
Profit
and loss Revaluation
account reserve Totals
£ £ £
At 1 July 2010 1,934,965 354,066 2,289.031
Profit for the year 104,261 104,261
Fixed asset revaluation - 29.280 29,280
At 30 June 2011 2,039,226 383.346 2,422,572
Page 21 continued




GUIDELINE LIFT SERVICES LIMITED (REGISTERED NUMBER: 02438345)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 JUNE 2011

18

20

21

CONTINGENT LIABILITIES

There 15 an ongoing Inland Revenue enquiry into the company's financial statements for the year
ended 30 June 2001 and 2002 This 1s in respect of payments made to the employee Benefit Trust and
the company has been 1ssued with corporation tax assessments of £38.344 The directors are however
strongly resisting the claims and on the basis of the advice received they feel no hability will arise and
therefore no provision has been made 1n the accounts

TRANSACTIONS WITH DIRECTORS

The following loans to directors subsisted during the years ended 30 June 2011 and 30 June 2010

2011 2010
£ £

L A Willsey

Balance outstanding at start of year 23,466 20,437
Amounts repaid - -
Balance outstanding at end of year 26.141 23,466
T P Jepheart

Balance outstanding at start of year 81.184 57,712
Amounts repaid - -
Balance outstanding at end of year 88.920 81,184
S D Jepheart

Balance outstanding at start of year 89.899 65,395
Amounts repaid - -
Balance outstanding at end of year 97,008 89,899

RELATED PARTY DISCLOSURES
The following balances were outstanding at the Balance Sheet datc
Mr P Jepheart. a shareholder owed the company £184,913 (2010 £174.224) A close family member

of Mr P Jepheart owed the company £67,721 (2010 £71.961 The company decided to write off
£4,240 of this loan during the vear

The company rented premises for storage purposes from the Guidehine Installations Limited Pension
Plan No 2, in which Mr S Jepheart. Mr T lJepheart, Mr P Jepheart and other family members are
beneficiaries The rent was £18.000 (2010 £Nil) for the year

On 8 November 2007 the company borrowed £200,000 from the Guideline Installations Limited
Pension Plan No 2 The loan 1s repayable over 5 years with a payment falling each vear on the
anmiversary of the loan including interest which 1s to be paid as a mimmum at 1% over the average
base rate At the year end the company owed the pension plan £150 000 (2010 £200,000)
ULTIMATE CONTROLLING PARTY

The ultimate controlhing party 1s Mr P Jepheart by virtue of his shareholding
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RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

Profit for the financial year
Property Revaluation

Net addition to shareholders’ funds
Openming shareholders' funds

Closing shareholders' funds

Page 23

2011 2010

£ £
104,261 89,154
29.280 -
133,541 89.154
2,290,033 2,200,879
2,423,574 2,290,033




