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° GrantThornton

Independent Auditor's Report To Complete Shopfitting
Limited Under Section 449 Of The Companies Act 2006

We have exarmuned the abbreviated accounts set out on pages 4 to 7, together with the financial statements
of Complete Shopfitung Limited for the year ended 30 April 2011 prepared under secion 396 of the
Companies Act 20006

This report 1s made solely to the company, 1 accordance with Section 449 of the Compantes Act 2006
Our work has been undertaken so that we might state to the company those matters we are required to
state to them 1n a special auditors' report and for no other purpose To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the company, for our audit work, for thus
report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors are tesponsible for preparing the abbreviated accounts in accordance with section 444 of the
Compantes Act 2006 It 1s our responsibility to form an independent opinion as to whether the company
1s entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated
accounts have been properly prepared 1n accordance with the regulations made under that sectuon and to
feport our opLnion to you

We conducted our work in accordance with Bulleun 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company 1s entitled to deliver abbreviated accounts and that
the abbreviated accounts are propetly prepared

Opinion

In our opinton the company 1s entitled to deliver abbreviated accounts prepared i accordance with
section 444(3) of the Companies Act 2000, and the abbreviated accounts have been properly prepared n
aceordance with the regulations under that secuon

Circmis Thr—memeratcc—~ SN |4 £

Kathryn Godfree

Sentor Statutory Auditor

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants
Birmingham

27 Octeimre~ ot |
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Principal accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost conventton, and 1n accordance with
applicable UK accounting standards

Cash flow statement

Under the provisions of Financial Reporting Standard 1 (revised) 'Cash Flow Statements', the company
has not prepared a cash flow statement because its parent undertaking, A F Blakemore and Son Limuted,
has prepared consohdated financial statements which include the results of the company for the year and
which are publicly available

Turnover

The turnover shown 1n the profit and loss account represents amounts invoiced during the year
Fixed assets

All fixed assets are imtially recorded at cost

Depreciation

Deprectation 15 calculated so as to write off the cost or revaluation of an asset, less 1ts estimated residual
value, over the useful economic life of that asset as follows

Leaschold Property - 5% straight line

Plant & Machinery - 20%- 33% straght ine
Motor Vehicles - 20% straight line
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving items

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain
with the lessor are charged against profits on a straight line basis over the period of the lease

Pension costs

The company provides penstons to certain eligible employees via the group pension scheme, the A F
Blakemore & Son Limited Reurement Benefits Scheme The assets of the pension scheme are held
mndependently of the company The scheme became paid up in respect of the defined benefits section on
6 July 2006 Members wall not accrue any salary related benefits after this date but benefits earned up to
that date will be preserved A new defined contribution section of the scheme commenced on 7 July
2006 Contribuuons are charged in the profit and loss account as they become payable 1 accordance with
the rules of the scheme
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Principal accounting policies (continued)

Deferred taxation

Deferred tax 1s recogmsed on all uming differences where the transactions or events that give the
company an obligation to pay more tax 1n the future, or a night to pay less tax 1n the future, have occurred
by the balance sheet date Deferred tax assets are recogrused when 1t 1s more likely than not that they will
be recovered Deferred tax 15 measured using rates of tax that have been enacted or substanuvely enacted
by the balance sheet date

Financial instruments

Financial habilities and equuty instruments are classified according to the substance of the contractual
arrangements entered into An equity mstrument 1s any contract that evidences a residual mnterest in the
assets of the entity after deducting all of its financial habilities

Where the contractual obligations of financial instruments (including share capital) are equivalent to a
stmilar debt instrument, those financial imstruments are classed as financial habiittes Financial liabikties
are presented as such in the balance sheet Fiance costs and gains or losses relatng to financial liabilines
are included in the profit and loss account Finance costs are calculated so as to produce a constant rate of
return on the outstanding hiability

Where the contractual terrns of share capital do not have any terms meeting the definition of a financial
liability then this 1s classed as an equity instrument Dividends and distributions relanng to equity
mstruments are debited direct to equuty
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Abbreviated balance sheet

2011 2010
Note £000 £000
Fuxed assets
Tangible assets 1 74 61
Current assets
Stocks 519 521
Debtors - due within one year 3,315 3,256
Debtors - due after one year 54 -
3,888 3,777
Creditors: amounts falling due within one year 1,119 1,051
Net current assets 2,769 2,726
Total assets less cutrent habihties 2,843 2,787
Capital and reserves
Share capital 2 - -
Profit and loss account 2,843 2,787
Shareholders' funds 2,843 2,787

These abbreviated accounts have been prepared in accordance with the special provisions for small
compantes under Part 15 of the Companies Act 2006

These abbreviated accounts wete approved by the directors on 27 19 ‘ t

behalf by

PR

P F Blakemore
Director
Company number 2443800

and are signed on their

The accompanying principal accounting policies and notes form part of these financial
statements.
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Notes to the abbreviated accounts

Tangible fixed assets

Cost

At 1 May 2010
Addihons
Disposals

At 30 Apnl 2011

Depreciation

At 1 May 2010
Charge for the year
Cn disposals

At 30 Apnl 2011

Net book value
At 30 Apnl 2011

At 30 April 2010

Share capital

Authorised share capital

1,000 Ordinary shares of £1 each

Allotted, called up and fully paid

2 Ordinary shares of £1 each

2011
No £000

2011
£000

—

2010
No

N

Tangible
Assets
£000

2010
£000

—

£000




