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Gilbert Builders Limited

Abbreviated Balance Sheet

30 April 2011
30411 30410
Notes £ £ £ £
FIXED ASSETS
Intangible assets 2 10,000 15,000
Tangble assets 3 32376 39,390
Investment property 4 95,000 110,000
137,376 164,390

CURRENT ASSETS
Stocks 46,867 46,867
Debtors 222,360 268,740
Cash at bank and in hand 95,037 382

364,264 315,989
CREDITORS
Amounts falling due within one year 363,059 242,820
NET CURRENT ASSETS 1,205 73,169
TOTAL ASSETS LESS CURRENT
LIABILITIES 138,581 237,559
PROVISIONS FOR LIABILITIES 2,977 3,494
NET ASSETS 135,604 234,065
CAPITAL AND RESERVES
Called up share capital 5 100 100
Revaluation reserve 1,330 16,330
Profit and loss account 134,174 217,635
SHAREHOLDERS' FUNDS 135,604 234,065

The company 1s entitled to exemption from audit under Section 477 of the Compames Act 2006 for the year ended
30 April 2011

The members have not required the company to obtain an audit of its financial statements for the year ended
30 Apnl 2011 i accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibilities for

(3) ensuning that the company keeps accounting records which comply with Sections 386 and 387 of the Compantes
Act 2006 and

(b) preparning financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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Gilbert Builders Limited
Abbreviated Balance Sheet - continued

30 Apnl 2011

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companzes
Act 2006 relating to small companies

The financial statements were approved by the Board of Directors on o1 Oq AL and were signed on
its behalf by

R Gilbert - Director

The notes form part of these abbreviated accounts
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Gilbert Builders Limited

Notes to the Abbreviated Accounts

for the Year Ended 30 Apnril 2011

1

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention as modified by the revaluation
of certamn assets and in accordance with the Financial Reporting Standard for Smaller Entities (effective April
2008)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Revenue 1s recognised as the contract progresses and reflects the partial performance of its contractual
obligations on a contract by contract basis in accordance with Generally Accepted Accounting Practice as set
out in UITF 40

All turnover arose within the United Kingdom

Goodwill
Goodwill, being the amount paid m connection with the acquisttion of a business in 2003, 15 being amortised
evenly over its estimated useful life of ten years

Tangsble fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over its estimated useful
life

Plant and machinery -25%  reducing balance
Motor vehicles -25%  reducing balance
Fixtures, fittings and office

equipment -25%  reducing balance

Investment property

Investment properties are mcluded n the balance sheet at their open market value in accordance with the
Fiancial Reporting Standards for Smaller Entities and are not depreciated This treatment 1s contrary to the
Companies Act 2006 which states that fixed assets should be depreciated but 15, in the opinion of the directors,
necessary in order to give a true and fair view of the financial position of the company

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Work in progress ts included in the balance sheet where the work 1s speculative All other work in progress 1s
dealt with using Generally Accepted Accounting Practice as set out in UITF 40

Deferred tax
Deferred tax 1s recognised n respect of all timing differences that have origmated but not reversed at the
balance sheet date

Operating leases
Rentals under operating leases are charged on a straight line basis over the lease term

Operating Lease Commitments
At 30 Apnl 2011 the company had annual commitments under non-cancellable operating leases as follows

Expiry date 2011 2010
Between 2 and 5 years 8,286 5,238
After more than 5 years - 3,049
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Gilbert Builders Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 30 Apri] 2011

2 INTANGIBLE FIXED ASSETS

COST
At | May 2010
and 30 Apnl 2011

AMORTISATION
At 1 May 2010
Charge for vear

At 30 Apnil 2011

NET BOOK VALUE
At 30 Apnl 2011

At 30 Apnl 2010

3 TANGIBLE FIXED ASSETS

COST

At | May 2010
Additions
Disposals

At 30 Apnl 2011
DEPRECIATION

At | May 2010
Charge for year
Elimmated on disposal

At 30 Apnil 2011

NET BOOK VALUE
At 30 Apnil 2011

At 30 Aprid 2010

4 INVESTMENT PROPERTY

COST OR VALUATION
At 1 May 2010
Revaluations

At 30 Apnl 2011

NET BOOK VALUE
At 30 Apnl 2011

At 30 April 2010

Total

50,000

35,000
5,000

40,000

Total
£

123,339
5,318
(19,015)

109,642

83,949
9,723
(16,406)

77,266

Total
£

110,000
(15,000)

95,000
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Gilbert Builders Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 30 April 2011

5 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nomunal 30411 30410
value £ £

100 ordinary ] 100 100




