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o GrantThornton

Independent auditor's report to Polytint Cards Limited

Under section 449 of the Compames Act 2006

We have examuned the abbreviated accounts, which compnise the Balance sheet and the related notes, together with
the financial statements of Polytint Cards Limuted for the year ended 31 December 2012 prepared under section
396 of the Companies Act 2006

This report 1s made solely to the company in accordance with sectton 449 of the Companies Act 2006 Our work
has been undertaken so that we mght state to the company those matters we are required to state

to 1t m a special Auditor’s report and for no other purpose To the fullest extent permitted by law, we do not accept
ot assume tesponsibility to anyone other than the company, for our work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditor

The directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the
Compantes Act 2006 1t 1s our responsibility to form an independent opinion as to whether the company 1s entitled
to deliver abbreviated accounts to the Registrar of Compames and whether the abbreviated accounts have been
properly prepared i accordance with the regulations made under that section and to report our opinion to you

We conducted our wotk 1n accordance with Bulleun 2008/4 1ssued by the Auditing Practices Board In accordance
with that Bulletin we have carned out the procedures we consider necessary to confirm, by reference to the
financral statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts
are propetly prepared

Opinion on financial statements

In out optnion the company s enntled to deliver abbreviated accounts prepared 1 accordance with section 444(3)
of the Compantes Act 2006, and the abbreviated accounts which compnse the Balance sheet and the related notes
have been properly prepared 1n accordance with the regulations made under that section

O Ton e e

Robert Napper FCA (Sentor statutory aunditor)
for and on behalf of

Grant Thomton UK LLP

Chartered Accountants

Statutory Auditor

Reading

Date ’R,lQ( \'z.o\”s
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Polytint Cards Limited
Registered number 01274235

Abbreviated balance sheet
As at 31 December 2012

Note

Fixed assets

Tangible assets 3

Current assets
Stocks

Debtors

Cash at bank

Creditors amounts falling due within one
yeat

Net current assets

Net assets

Capntal and reserves

Called up share capural 4

Other reserves

Piofir and loss account

Shareholders' funds

The abbieviated accounts, which have been piepared 1 accordance with the specal provisions telating to

1,442,804
2,072,515
210,738

3,726,057

(3,481,173)

2012

30,898

244,884

275,782

100
20
275,662

275,782

904,126
1,764,656
91,022

2,759,804

(2,578,821)

2011

31,156

180,983

212,139

100
20
212,019

212,139

compantes subject to the small companites regime within Part 15 of the Compantes Act 2006, were approved and
authonsed for 1ssue by the board and were signed on 1ts behalf by

LW

I K A Jackson
Director

Date 'Z,’L—[\D@"'Lj 2o 7

The notes on pages 3 to 3 form part of these financial statements
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Polytint Cards Limited

Notes to the abbreviated accounts
For the year ended 31 December 2012

1. Accounting policies

1.1 Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the historical cost convention and in accordance with the Financial Reporting Standard
for Smaller Entities (effectrve Apnl 2008)

12 Going concem

The directors have prepared the financial statements under the gomng concern concept as the company's
ulttmate parent company undertaking has provided a letter of support, which confirms its intention to
provide sufficient fonding to enable the company to meet its habilises as and when they fall due for the
foresceable future, being a pertod not less than 12 months from the date of approval of these financial
statements The directors have made enquirtes and have formed the view that there 15 a reasonable
expectanion that such support wall be available in the foreseeable future For this reason, the directors
continue to adopt the going concern basis in prepaning the accounts

1.3 Cash flow
The company, bemng a subsidiary undertaking where 90% or more of the voting nights are controlled
within the group whose consolidated financial statements are publicly available, 15 exempt from the
requirement to draw up a cash flow statement in accordance with FRS 1

14 Turnover

The turnover shown 1n the profit and loss account represents amounts mnvoiced during the pertod,
exclusive of Value Added Tax

15 Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciatton 15 provided at rates calculated to
wte off the cost of fixed assets, less their esimated residual value, over their expected useful hives on

the following bases

Motor vehicles - 25 % reducing balance
Office equipment - 25 % reducing balance

1.6 Operatng leases

Rentals under operating leases are charged to the Profit and loss account on a straight line basis over
the lease term

17 Stocks
Stocks are valued at the lower of cost and net realisable value after making due allowance for obsolete

and slow-moving stocks Cost mcludes all direct costs and an appropriate proportion of fixed and
variable overheads
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Polytint Cards Limited

Notes to the abbreviated accounts
For the year ended 31 December 2012

1.

2.

Accounting policies (continued)

18

19

Deferred taxauon

Full provision 1s made for defetred tax assets and babihnes ansing from all tming dafferences between
the recogmition of gains and losses in the financal statements and recogmtion in the tax computation

A net defetred tax asset 1s recognised only sf 1t can be regarded as moze likely than not that there wnll be
smiable taxable profits from which the future reversal of the underlying tming differences can be
deducted

Deferred tax assets and habalities are calculated at the tax rates expected to be effectrve at the ume the
timning differences are expected to reverse

Deferred tax assets and habihines are not discounted
Fimmancial mstruments

Fiancial liabihties and equity mstruments are classified according to the substance of the contractual
arrangements entered 1nto An equity mstrument 1s any contract that evidences a residual mterest in the
assets of the entity after deducting all of 1ts financial hiabilities

Whete the contractual oblipations of financial instruments (including shate capital) are equivalent to a
similar debt instrument, those financial instruments are classed as financial babilines Financial habilines
are presented as such in the balance sheer Finance costs and gains or losses relaung o financial
Liabihties are included in the profit and loss account Finance costs are calculated so as to produce a
constant rate of return on the outstanding liability

Where the contractual terms of share capital do not have any terms meeung the defimtton of a financial
Liability then this 15 classed as an equity mstrument Dividends and distributions relating to equity
mstruments are debited direct to equity

Exceptional items

2012 2011

£ £
Bad-debt wnte-offs 139,134 -
Redundancy costs 27,291 -
Early lease termination fee 70,000 -
236,425 .
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Polytint Cards Limited

Notes to the abbreviated accounts
For the year ended 31 December 2012

3. Tangible fixed asseots

£
Cost
At 1 January 2012 320,079
Additions 7,000
At 31 December 2012 327,079
Depreciation
At 1 January 2012 288,923
Charge for the year 7,258
At 31 December 2012 296,181
Net book value
At 31 December 2012 30,898
At 31 December 2011 31,156
—
4, Share capital
2012 2011
£ £
Authonsed
10,000 Ordinary shares of £1 each 10,000 16,000
Allotted, called up and fully paid
100 Ordinary shares of £ 1 each 100 100

5. Ultimate parent undertaking and controlling party

The directors consider that the controlhng telated party and ultimate parent undertaking of this company 1s
Simon Elvin Holdings Limited, a company registered in England and Wales

The largest and smallest group of which the company 1s 2 member and for which group financial statements
are drawn up 1s headed by Simon Elvin Holdings Limuted, the immediate parent company Copies of the

financial statements are available from Compames House

The ultimate controlling party 1s Mt S Elvin
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