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CARLISLE REFRIGERATION LIMITED
THE DIRECTOR'S REPORT
YEAR ENDED 31 MARCH 2013

The Director has pleasure 1n presenting his report and the financial statements of the company
for the year ended 31 March 2013

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW
The Company’s principal activity 1s the sales, service, maintenance and reparr of temperature
control equipment, which includes refrnigeration and air conditioning, for both transport and

commercial applicatons The Company 1s an authonsed sales and service dealer for Thermo
King Transport temperature control equipment

The Drirector 1s pleased to report that this year turnover has increased significantly and has
resulied in a substantal increase in pre-tax profit which has passed £1 mullion for the first time

Adequate finance facilities are in place to allow the Company to trade as a going concemn and the
Director does not think that there 1s any nsk of facilities being withdrawn given the Company’s
financial strength and performance

Measurement of performance against strategy and the achievement of business objectives 1s by
means of Key Performance Indicators Actual performance against key performance indicators

for the twelve months to 31% March 2013 1s shown below, together with those for 2012 for
comparative purposes -

2013 2012
Turnover Growth +208% -17%
Gross Profit on Sales 15 6% 16 8%
Return on Capital Employed 31 1% 23 7%
Current Assets to Current Liabilities 216 166
Gearing NIL NIL

The Company has increased Turnover durnng the year and with reduced overheads profit before
tax has nsen from £830,270 to £1,268,354 in the latest year to 31 March, 2013

This increased level of profit has improved the Company s return on capital employed and further
improved the financial strength of the Company's Balance Sheet

RESULTS AND DIVIDENDS

The profit for the year, after taxation, amounted to £965,193 Particulars of dividends paid are
detailled in note 7 to the financial statements

DIRECTOR
The Director who served the company during the year was as follows

Mr D E Lowe

DIRECTOR'S RESPONSIBILITIES

The Director s responsible for prepanng the Director's Report and the financial statements in
accordance with applicable taw and regulations

Company law requires the director to prepare financial statements for each financial year Under
that law the director has elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and
applicable law} Under company law the director must not approve the financial statements
uniess he 1s satisfied that they give a true and fair view of the state of affarrs of the company and
of the profit or loss of the company for that year

In preparning those financial statements the director 1s reqinred to
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CARLISLE REFRIGERATION LIMITED
THE DIRECTOR'S REPORT
YEAR ENDED 31 MARCH 2013

» select suitable accounting policies and then apply them consistently,
. make Jjudgements and accounting estimates that are reasonable and prudent, and

. prepare the financial statements on the going concern basis unless it 1s inappropriste to
presume that the company will continue 1n business

The Director 1s responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial pesition of the company and enable him to ensure that the financial statements comply
with the Companies Act 2006 He 1s also responsible for safeguarding the assets of the company

and hence for taking reasonable steps for the prevention and detection of fraud and other
wregulanties

in so far as the director I1s aware
+ there s no relevant audit information of which the company's auditor 1s unaware, and

. the Director has taken all steps that he ought to have taken to make himself aware of any
relevant audit information and to establish that the auditor 1s aware of that information

DONATIONS
During the year the company made the following contnibutions

2013 2012
£ £
Charntable 768 1,535

AUDITOR

N B Lancaster and Co are deemed to be re-appointed under section 487(2) of the Companies Act
2006

Registered office Signed by order of the Director
Brunthill Road

Kingstown Industrial Estate
Carlisle

Cumbria

CA3 OEH

B

Mr D R Thompson
Company Secretary

Approved by the Director on Z51/10 /zo 2




CARLISLE REFRIGERATION LIMITED

INDEPENDENT AUDITOR'S REPORT TO CARLISLE REFRIGERATION
LIMITED

UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts, together with the financial statements of Carlisle

Refrigeration Limited for the year ended 31 March 2013 prepared under Section 396 of the
Companies Act 2006

This report 1s made solely to the company, in accordance with Section 449 of the Companies Act
2006 Our work has been undertaken so that we might state to the company those matters we
are required o siate fo it 0 a special auditor's report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the
company for our work, for this report, or for the opinions we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTOR AND AUDITOR
The directer 1s responsible for preparning the abbreviated accounts In accordance with Section
445 of the Companies Act 2006 |t 1s our responsibility to form an independent opinion as to
whether the company 1s entitled to deliver abbreviated accounts to the Registrar of Companies
and whether the abbreviated accounts have been properly prepared in accordance with the
regulations made under that section and to report our optnion to you

BASIS OF OPINION

We conducted our work 1in accordance with Bulletin 2008/4 1ssved by the Auditing Practices
Board In accordance with that Bulletin we have cammed out the procedures we consider
necessary to confirm, by reference to the financia! statements, that the company 1s entifled to

delver abbrewviated accounts and that the abbreviated accounts to be delivered are properly
prepared

OPINION

In our opinion the company I1s entitled to deliver abbreviated accounts prepared in accordance
with Section 445(3) of the Companies Act 2008, and the abbreviated accounts have been
properly prepared in accordance with the regulations made under that section

IAN LANCASTER (Senior Statutory
Auditor)

For and on behalf of

N B LANCASTER AND CO

6 Brunswick Street Chartered Accountants
Carlisle & Statutory Auditor
Cumbrna

CA1/1PN
hHmm




CARLISLE REFRIGERATION LIMITED
ABBREVIATED PROFIT AND LOSS ACCOUNT
YEAR ENDED 31 MARCH 2013

TURNOVER
Cost of Sales and Other operating income

Administrative expenses
OPERATING PROFIT

Other provisions

Interest receivable
Interest payable and similar charges

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Tax on profit on ordinary activities

PROFIT FOR THE FINANCIAL YEAR

2013
Note £

2012
£

15,304,642 12,669,792
(12,913,242) (10,544,422)
(1,224,509) (1,295,852)

2 1,166,891

100,000
1,266,891

1,463
5 -

1,268,354
6 (303,161}

965,193

829,518

829,518

794
(42)

830,270
(210,873)

619,397

All of the activities of the company are classed as continuing

The notes on pages 10 to 19 form part of these aizbreviated accounts.




CARLISLE REFRIGERATION LIMITED
STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES
YEAR ENDED 31 MARCH 2013

2013
£
Profit for the financial year
attributable to the shareholders 965,193
Unrealised loss on revaluation of certain fixed assets {250,000)
Total gains and losses recognised since the last annual report 715,193

The notes on pages 10 to 19 form part of these abbreviated accounts

2012
£

619,397

619,397




CARLISLE REFRIGERATION LIMITED
ABBREVIATED BALANCE SHEET
31 MARCH 2013

2013 2012
Note £ £ £
FIXED ASSETS
Tangible assets 8 1,319,111 1,668,044
Invesiments 9 200 200
1,319,311 1,568,244
CURRENT ASSETS
Stocks 10 2,000,386 1,757,433
Debtors 11 2,480,836 3,073,736
Cash at bank and in hand 653,888 276,360
5,135,110 5,107,529
CREDITORS Amounts falling due within one
year 12 (2,380,305) (3,075,291)
NET CURRENT ASSETS 2,764,805 2,032,238
TOTAL ASSETS LESS CURRENT LIABILITIES 4,074,116 3,600,482
PROVISIONS FOR LIABILITIES
Deferred taxation 13 (435) -
Other provisions 14 - {100,000)
4,073,681 3,500,482
CAPITAL AND RESERVES
Called-up equity share capital 16 1,020 1,020
Share premium account 17 39,650 39,650
Revaluation reserve 17 556,238 806,238
Other reserves 17 500 500
Profit and loss account 17 3,476,273 2,653,074
SHAREHOLDERS' FUNDS 18 4,073,681 3,500,482

These abbreviated financial statements have been prepared in accordance with the special
provisions for medium-sized companies under section 445(3) of the Companies Act 2006

These bbfwated accounts were approved and sighed by the director and authonsed for 1ssue

(/& £ . <0w&

MR D E LOWE
Director

Company Registration Number 01844394

The notes on pages 10 to 19 form part of these abbreviated accounts.




CARLISLE REFRIGERATION LIMITED
CASH FLOW STATEMENT
YEAR ENDED 31 MARCH 2013

NET CASH INFLOW FROM OPERATING ACTIVITIES

RETURNS ON INVESTMENTS AND
SERVICING OF FINANCE

Interest received

Interest paid

NET CASH INFLOW FROM RETURNS ON
INVESTMENTS AND SERVICING OF FINANCE

TAXATION

CAPITAL EXPENDITURE
Payments to acquire tangible fixed assets
Receipts from sale of fixed assets

NET CASH OUTFLOW FROM CAPITAL
EXPENDITURE

EQUITY DIVIDENDS PAID

CASH INFLOW/{OUTFLOW) BEFORE FINANCING

FINANCING
Capital element of hire purchase and finance lease

NET CASH OUTFLOW FROM FINANCING

INCREASE/(DECREASE) IN CASH

2013
£

1,463

{24,161)

RECONCILIATION OF OPERATING PROFIT TO NET CASH INFLOW FROM

OPERATING ACTIVITIES

Operating profit

Depreciation

Profit on disposal of fixed assets
Increase in stocks
Decrease/{increase) In debtors
(Decrease)/increase in creditors
(Decrease)/increase in provisions

Net cash inflow from operating actvities

The notes on pages 10 to 19 form part of these abbreviated accounts

2012
£ £
766,374 352,445

794
(42)
1,463 752
(210,873)  (169.863)
(19,416)
12,000
(24,161) (7,416)
(141,994)  (461,407)
390,809  (285,489)
(228)
- (228)
390,808 (285,717

2013 2012

£ £

1,166,891  B29,518
23,094 22,927
— {12,000
(242,953)  (573,159)
592,900  (963,815)
(773,568) 1,034,174
- 15,000
766,374 352,645




CARLISLE REFRIGERATION LIMITED
CASH FLOW STATEMENT
YEAR ENDED 31 MARCH 2013

RECONCILIATION OF NET CASH FLOW TO MOVEMENT IN NET FUNDS

Increase/(decrease) in cash in the penod

Cash outflow In respect of hire purchase and finance

lease

Change n net funds

Net funds at 1 April 2012

Net funds at 31 March 2013

ANALYSIS OF CHANGES IN NET FUNDS

Net cash

Cash in hangd and at bank

Qverdrafts

Debt
Net funds

2013 2012
£ £ £
390,809 (285,717)

- 228

390,809 (285,489)

390,809 (285,489)

263,079 548,568

653,888 263,079

At At

1 Apr 2012 Cash flows 31 Mar 2013
£ £ £

276,360 377,528 653,888

(13,281) 13,281 -

263,079 390,809 653,888

263,079 390,809 653,888

The notes on pages 10 to 19 form part of these abbreviated accounts.




CARLISLE REFRIGERATION LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2013

ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared under the historical cost convention, modified
to include the revaluation of certain fixed assets

The company also has two wholly owned subsidiaries As these companies are both
dormant and their aggregate capital and reserves are not matenal, group accounts have not
been prepared

Consolidation

The company was, at the end of the year, a wholly-owned subsidiary of another company
incorporated in the EEA and in accordance with Section 400 of the Companies Act 2008, 1s
not required to produce, and has not published, consohdated accounts

Turnover

The turnover shown 1n the profit and loss account represents amounts invoiced during the
year, exclusive of Value Added Tax on sales within the United Kingdom together with the
Sterling equivalent of sales invaices in Foreign Currencies

Fixed assets
All fixed assets are initially recorded at cost

Depreciation

Depreciation s calculated so as to wnte off the cost or revaluation of an asset, less Its
estimated residual value, over the usefu! economic life of that asset as follows

Leasehold Property - Over the term of the lease
Piant & Machinery - 25% reducing balance
Fixtures & Fittings - 25% reducing balance
Motor Vehicles - 33% straight ine
Computer Equipment - 50% reducing balance

A full year's depreciation provision I1s provided on all new assets Irrespective of when
acquired duning the year

The company has adopted a policy of revaluation for its freehold and long leasehold
properties where they are revalued on a regular basis Consequently no deprecation 1s now
provided on these properties Buildings are subject to an impairment review by the Director f
there 1s an indication that impairment has occurred

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance
for obsolete and slow moving items

Operating lease agreements

Rentals applicable to operating ieases where substantially all of the benefits and nsks of
ownership remain with the lessor are charged against profits on a straight hine basis over the
penod of the lease

-10 -



CARLISLE REFRIGERATION LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2013

ACCOUNTING POLICIES (continued)
Pension costs

The company operates a defined contrtbution pension scheme for employees The assets of
the scheme are held separately from those of the company The annual contributions
payable are charged to the Profit and Loss account

Deferred taxation

Deferred tax 1s recognised in respect of all timing differences that have onginated bui not
reversed at the balance sheet date where transactions or events have occurred at that date
that will result In an obligation to pay more tax, or a nght to pay less tax, with the foliowing
exceptions

Provision 1s made for tax on gamns ansing from the revaluation (and simiar fair value
adjustments) of fixed assets, and gains on disposai of fixed assets that have been rolled
over into replacement assets, only to the extent that, at the balance sheet date, there 15 a
binding agreement to dispose of the assets concerned However, no proviston I1s made
where, on the basis of all availlable ewdence at the balance sheet date, 1t 1s more likely than
not that the taxable gain will be rolled over into replacement assets and charged to tax only
where the replacement assets are sold

Deferred tax assets are recognised only to the extent that the Director considers that it 1s
more likely than not that there will be suitable taxable profits from which the future reversal
of the underiying timing differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to
apply in the periods in which the timing differences reverse, based on tax rates and laws
enacted or substantively enacted at the balance shieet date

Foreign currencies

Assets and habilites ansing in foreign currency are translated into Sterling at the rate of
exchange prevalling at the Balance Sheet date

Exchange differences on the tranclation of foreign currency are treated as normal trading
receipts or expenditure in the Profit and Loss Account anising from ordinary activiies of the
company

Financial instruments

Financial habiities and equity instruments are classified according to the substance of the
contractual arrangements entered irto An equity instrument s any contract that evidences a
restdual interest in the assets of the entity after deducting all of its financial habilities

Where the contractual obligations of financial instruments (including share capital) are
equivalent to a simitar debt instrument, those financial instruments are ciassed as financial
habilibes Financial iabilities are presented as such in the balance sheet Fmnance costs and
gains or losses relating to financial liabiihes are included in the profit and loss account

Finance costs are calculated so as to produce a censtant rate of return on the outstanding
llability

Where the contractual terms of share capital do niot have any terms meeting the definition of
a financral iability then this 1s classed as an equity instrument Dividends and distributions
relating to equity instruments are detrted direct to equity

<11 -




CARLISLE REFRIGERATION LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2013

ACCOUNTING POLICIES (continued)

Invoice discounting

Amounts due in respect of invoice discounting are separately disclosed as current habilities
The company can use these faciliies to draw down a percentage of the value of certam
sales mvoices The management and collection of trade receivables remains with the

company

OPERATING PROFIT
Operating profit 1s stated after charging/{crediting)

2013
£

Amortisation of tangible assets 1,500
Depreciation of owned fixed assets 21,594
Profit on disposal of fixed assets -
Auditor's remuneration

- as auditor 13,000
Operating lease costs

- Other 296,200
Net loss on foreign currency translation 81,098

PARTICULARS OF EMPLOYEES

2012
£

22,927
(12,000}

11,772

271,226
38,596

The average number of staff employed by the company during the financial year amounted

to
2013 2012
No No
Number of service staff 67 65
Number of sates and marketing staff 5 5
Number of administrative staff 17 15
89 85
The aggregate payroll costs of the above were
2013 2012
£ £
Wages and salanes 2,682,621 2,579,292
Social security costs 281,015 264,476
Other pension costs 243,372 174,753
3,206,908 3,018,521

-12 -




CARLISLE REFRIGERATION LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2013

DIRECTOR'S REMUNERATION

The director's aggregate remuneration in respect of qualifying services were

2013 2012
£ £
Remuneration receivable 7,488 25,967
Value of company pension contributions to money purchase
schemes 50,000 21,000
57,488 47,967

The number of directors who accrued benefits under company pension schemes was as
follows

2013 2012
No No
Money purchase schemes 1 1
INTEREST PAYABLE AND SIMILAR CHARGES
2013 2012
£ £
interest payable on bank borrowing - 42
TAXATION ON ORDINARY ACTIVITIES
(a) Analysis of charge in the year
2013 2012
£ £
Current tax
in respect of the year

UK Corporation tax based on the results for the year at 23 82%

(2012 - 23 19%) 302,726 210,873
Total current tax 302,726 210,873
Deferred tax

Ongination and reversal of tming differences 435 -
Tax on profit on ordinary activities 303,161 210,873

-13 -




CARLISLE REFRIGERATION LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2013

TAXATION ON ORDINARY ACTIVITIES (continued)

{b) Factors affecting current tax charge

The tax assessed on the profit on ordinary activities for the year 1s lower than the standard

rate of corporation tax in the UK of 23 82% (2012 - 23 19%)

2013 2012
£ £
Profit on ordinary activities before taxation 1,268,354 830,270
Profit on ordinary activities by rate of tax 302,122 192,515
Expenses not deductable for tax purposes 2,285 20,486
Capital allowances for year in excess of deprecation {1,681) (2,128)
Total current tax (note 6(a)) 302,726 210,873
DIVIDENDS
Equity dividends
2013 2012
£ £
Paid
Equity dividends on ordinary shares 141,994 461,407
TANGIBLE FIXED ASSETS
Long
Freehold Leasehold Plant & Fixtures & Other
Property Property Machinery Fittings Assets Total
£ £ £ £ £ £
COST OR VALUATION
At 1 Apr 2012 950,000 586,000 178,165 102,702 317,354 2,134,221
Additions - - 11,786 - 12,375 24,161
Revaluation (150,000) (100,000) - - —  (250,000)
At 31 Mar 2013 800,000 486,000 189,951 102,702 329,729 1,908,382
DEPRECIATION
At 1 Apr2012 - - 166,649 99,296 300,232 566,177
Charge for the
year - 1,500 5,826 8§52 14,916 23,094
At 31 Mar 2013 - 1,500 172,475 100,148 315,148 589,271
NET BOOK VALUE
At 31 Mar 2013 800,000 484,500 17,476 2,554 14,581 1,319,111
At 31 Mar 2012 950,000 586,000 11,516 3,406 17,122 1,568,044

T
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CARLISLE REFRIGERATION LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2013

The company’s Freehold Properties at Glasgow and Birtley and Long Leasehold Property at
Kingstown Industnal Estate, Carlisle were revalued on 31st January 2013 by Hyde
Harnngton, Property Consultants and Royal Insttution of Chartered Surveyors (RICS)
Registered Valuers At the above date Hyde Hamngton valued the property on the basis of
Market Value as defined in P83 2 of RICS at

Freehold Property

Glasgow £475,000
Birtley £325,000
Long Leasehold Property

Kingstown £486,000

The Director 1s satisfied that there has been no imparment to property since the 31st
January 2013 valuation

In respect of certan fixed assets stated at valuations, the comparable historical cost and
depreciation values are as follows

NBV of
NBV of revalued
revalued Long
Freehold Leasehold
Property Property Total
£ £ £
Net book value at 31 Mar 2013 800,000 486,000 1,286,000
Historical cost 699,388 271,118 970,506
Depreciation
At 1 Apr 2012 178,232 103,359 281,591
Charge for year 13,989 5,421 19,410
At 31 Mar 2013 192,221 108,780 301,001
Net historical cost value*
At 31 Mar 2013 507,167 162,338 669,505
At 1 Apr 2012 521,156 167,759 688,915
INVESTMENTS
Total
£
COST
At 1 Apnl 2012 and 31 March 2013 200
NET BOOK VALUE
At 31 March 2013 and 31 March 2012 200

-15 -




CARLISLE REFRIGERATION LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2013

10

1

INVESTMENTS (continued)

Aggregate capital and reserves

Thermo King Northern Limited
Cnocabin (U K) Limited

Profit and (loss) for the year

Thermo King Northern Limited
Crniocabin (U K ) Limited

Country of
incorporation

Subsidiary undertakings
All held by the company

Thermo King

Northern Limited England
Crnocabin (U K)

Limited England
STOCKS

Raw materiais
Finished goods

DEBTORS

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Proportion

of voting

nghts and

shares

Holding held
Ordinary

shares 100%
Ordinary

shares 100%

2013

100
100

2012

100
100

Nature of business

Dormant
Dormant
2013 2012
£ £
999,630 1,198,867
1,000,756 558,566
2,000,386 1,757.433
2013 2012
£ £
1,946,157 2,731,802
368,477 167,144
96,374 124,823
69,828 40 967
2,480,836 3,073,736
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CARLISLE REFRIGERATION LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2013

CREDITORS: Amounts falling due within one year

2013 2012
£ £

Qverdrafts - 13,281
Trade creditors 656,364 1,108,165
Payments on account 416,315 855,589
Other creditors Including taxation and social security
Corporation tax 302,727 210,874
Other taxation and social security 626,402 609,719
Other crediiors 21,268 18,022

2,023,076 2,813,650
Accruals and deferred income 357,229 261,841

2,380,305 3,075,291

The bank borrowings are secured by charges over the freshold and leasehold property
owned by the company, and by a fixed and floating charge over the undertaking and all
present and future assets of the company in the favour of The Rayal Bank of Scotland PLC

The following habilities disclosed under creditors falling due within one year are secured by
the company

2013 2012
£ £
Overdrafts - 13,281
DEFERRED TAXATION
The movement in the deferred taxation provision dunng the year was
2013 2012
£ £
Profit and Loss account movement ansing during the year 435 -
Prowvision carned forward 435 -

The prowvision for deferred taxation consists of the tax effect of iming differences in respect
of

2013 2012
£ E
Excess of taxation allowances over depreciation on fixed assets 435 -
435 -

-47 -




CARLISLE REFRIGERATION LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2013

14,

15

16.

OTHER PROVISIONS
2013
£
Maintenance contract provision
Balance brought forward 100,000
Movement for year {100,000)

The director included a provision to cover costs associated with the supply of equipment
under maintenance contracts and to cover repair costs incurred in excess of service contract
income

COMMITMENTS UNDER OPERATING LEASES

At 31 March 2013 the company had annual commitments under non-cancelldble operating
leases as set out below

Assets other than Land

and builldings
2013 2012
£ £
Operating leases which exptie
Within 1 year 31,515 261,353
Within 2 to 5 years 226,443 344,935

257,958 606,290

SHARE CAPITAL

Authonsed share capital

2013 2012

£ £
500 Ordinary A shares of £1 each 500 500
500 Ordinary B shares of £1 each 500 500
20 Ordinary C shares of £1 each 20 20
1,020 1,020

Allotted, called up and fully paid.
2013 2012

No £ No £
500 Ordinary A shares of £1 each 500 500 500 500
500 Ordinary B shares of £1 each 500 500 500 500
20 Ordinary C shares of £1 each 20 20 20 20
1,020 1,020 1,020 1,020

-18 -




CARLISLE REFRIGERATION LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31 MARCH 2013

17

18

19

RESERVES
Share
premium
account
£
Balance brought forward 39,650
Profit for the year -
Equity dividends -
Other gains and losses
- Revaluation of fixed
assets -
Balance carrned forward 39,650

Revaluation
reserve

£
806,238

(250,000)
556,238

Capital
redemption Profit and
reserve loss account
£ £
500 2,653,074
- 965,193
- {141,994)

500 3,476,273

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

Profit for the financial year
Other net recognised gains and losses
Equity dividends

Net additton to shareholders' funds
Opening shareholders' funds

Closing shareholders' funds

ULTIMATE PARENT COMPANY

2013 2012
£ £

965,193 619,397
(250,000) -
{141,994)  (461,407)
573,199 157,990
3,500,482 3,342,492
4,073,681 3,500,482

The company 1s a wholly owned subsidiary of Carlisle Refnigeration (Holdings) Limited,
Brunthil Road, Kingstown Industrial Estate, Carlisle, CA3 Q0EH, which 1s incorporated in

England and Wales

The ultimate controlling party s the company's director Mr D E Lowe through control of

Carlisle Refrigeration {Holdings) Limited
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