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Friars 607 Limited

Directors’ report for the year ended 31 July 2014

The directors present their report together with the financial statements of the company for the year
ended 31 July 2014

Principal activities, business review and future developments

The principal activity of the company in the year under review was that of an investment holding
company

The directors do not envisage any change in the principal activities during the ferthcoming year
Results and dividends

The profit for the financial year, after taxation, amounted to £rul (2013 £nil}

The directors do not recommend the payment of a dividend {2013 £rl)

Directors

The directors of the company who were in office during the year and up to the date of signing the
financial statements were

J Sykes
A Colin

Company registration number

The company registration number 15 06885738

Directors’ indemnities

As permitted by the Articles of Association, the directors have the benefit of an indemnity which 1s a
qualfying third party indemnity provision as defined by Section 234 of the comparies Act 2006 The
indemmnity was in force throughout the last financial year and 1s currently in force The company also
purchased and mamntained throughout the financial year directors’ and officers’ liability insurance n
respect of itself and its directors




Friars 607 Limited

Directors’ report for the year ended 31 July 2014 (continued)

The company 1s entitled to exemption from the audit under Section 479A of the Companies Act 2006
relating to subsidiary companies for the year ended 31 July 2014

The members have not required the company to obtain an audit of its financial statements for the year
ended 31 July 2014 n accordance with Section 476 of the Companies Act 2006

This directors’ report has been prepared in accordance with the special provisions within Part 15 of the
Companies Act 2006 relating to small companies

Statement of directors’ responsibilities for the year ended 31 July 2014

The directors are responsible for preparing the directors’ report and the financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial penod Under
that law the directors have prepared the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and farr view of the state of affars of the company and of the profit or loss of the
company for that period In preparing these financial statements, the directors are required to

+ select suitable accounting policies and then apply them consistently,
e make Judgements and accounting estimates that are reasonable and prudent, and

e« prepare the financial statements on the going concern basis unless 1t 1s inappropriate to
presume that the company will continue in business

The directors are respensible for keeping adequate accounting recerds that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregulanties

This report was approved by the board on 3¢ areik 2015 and signed on its behalf

/\,

J Sykes
Director




Friars 607 Limited

Profit and loss account
for the year ended 31 July 2014

Year ended Year ended

Note 31 July 2014 31 July 2013

£ £

Administrative expenses - -
Operating profit 2 - -
Interest receivable and similar income 12,750 12,750
Interest payable and similar charges {12,750} {12,750}

Profit on ordinary activities before taxation - -

Tax on profit on ordinary activities - -

Profit/(loss) for the financial year

All amounts relate to continuing operations

The company has no recognised gains and losses other than those included n the results above, and
therefore no separate statement of recognised gains and losses has been presented

There ts no matenal difference between the profit on ordinary activities before taxation and the profit
for the financial years stated above and their historical cost equivalents

The notes on pages 6 to 9 form part of these financial statements




Friars 607 Limited

Balance sheet
as at 31 July 2014
Registered number 06885738

31 July 31 July
Note 2014 2014
£ £
Fixed assets
Investments 3 3,050,000
Current assets
Debtors 4 807,694
907,694
Creditors amounts falbng due
within one year 5 {3,968,490)
Net current hiabilities (3,060,796)
Total assets less current habilitties {10,796)
Capital and reserves
Called up share capital 6 1
Prafit and loss account 7 (10,797)
Total shareholders’ funds/{deficit) 8 {10,796)

31 July 31 July
2013 2013
£ £
50,000
894,944
894,944
(955,740}
(60,796)
(10,796)
1
(10,797}
(10,796}

For the year ending 31 July 2014 the company was entitled to exemption from audit under section

477 of the Companies Act 2006 relating to small companies

The members have not required the company to obtain an audit of its accounts for the year in

question In accordance with section 476

The directors acknowledge their responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of accounts

These accounts have been prepared in accordance with the provisions applicable to companies

subject to the small companies’ regime

The financial statements were approved and authorised for issue by the board and were signed on

its behalf on 30 April 2015

/ﬂ(_ﬁ,.

J Sykes (Director)

The notes on pages 6 to 9 form part of these financial statements




Friars 607 Limited

Notes to the financial statements
1 Principal accounting policies

1.1 Basis of preparation

The following accounting policies have been applied consistently in both the current and preceding
periods in dealing with items which are considered material in relation to the company’s financial
statements These financial statements are prepared on the going concern basis, under the historical
cost accounting convention and in accordance with the Companies Act 2006 and apphcable
accounting standards in the United Kingdom The principal accounting policies are set out below

12 Cash flow statement

The company, being a wholly owned subsidiary undertaking where 100% of the voling rights are
controlled within the group whose conseclidated financial statements are publicly available, 1s exempt
from the requirement to draw up a cash flow statement in accordance with Financial Reporting
Standard 1 (revised 1996} ‘Cash flow Statements’

13 Deferred taxation

Deferred tax I1s recogrised in respect of all iming differences that have originated but not reversed at
the balance sheet date, where transactions or events that result in an obhigation to pay more tax n the
future or a right to pay less tax in the future have occurred at the balance sheet date

A net deferred tax asset s recognised as recoverable and therefore recognised only when, on the
basis of all available evidence, it can be regarded as more likely than not that there will be suitable
taxable profits against which to recover carried forward tax losses and from which the future reversal
of underlying timing differences can be deducted

Deferred tax 1s measured at the average tax rates that are expected to apply in the periods in which
the timing differences are expected to reverse based on tax rates and laws that have been enacted or
substantively enacted by the balance sheet date Deferred tax 1s not discounted

14 Income from investment in joint venture

The company holds a 50% mterest in the capital of a Limited Liability Partnership registered in the
United Kingdom Under the terms of the Limited Liability Partnership agreement, profits of the LLP are
distnbuted to members upon approval of such a distnbution by the Members Income from the
company’s investment In its joint venture 1s recagnised when the Members of the LLP formally
approve a distribution

1.5 Fixed asset iInvestments

Investments are stated at cost less any provision for impatrment




Friars 607 Limited

2 Operating profit
The operating profit 1s stated after charging
Year ended
31 July
2014
£

Directors’ remuneration and other benefits etc -

Year ended
31 July
2013

£

The company has no employees, other than the directors who did not receive any remuneration from the

company
3 Fixed asset investments
Investment in
Joint venture
At 1 August 2013 50,000
Additrons 3,000,000
At 31 July 2014 3,050,000

The investment in the Joint Venture represents the company's interest in 50% of the capital of INTO UEA {London

Campus) LLP, a Limited Liability Partnership registered in the United Kingdom

4 Debtors

Due within one year 31 July 2014 31 July 2013
£ £
Amounts owed by joint ventures 907,693 894,043
Other debtors 1 1
807,694 894,044

5 Creditors
31 July 2014 31 July 2013
Amounts falling due within one year £ £
Trade creditors 2,760 2,760
Amounts owed to group undertakings 3,960,468 947,718
Other creditors 5,262 5,262
3,968,490 955,740




Friars 607 Limited

6 Called up share capital
31 July 2014 31 July 2013
Allotted, called up and fully paid £ £
Ordinary shares of £1 each 1 1
7 Reserves
Profit and loss
account
£
At 1 August 2013 {10,797)
Profit/(loss) for the financial year -
At 31 July 2014 {10,797)
8 Reconciliation of movement in shareholders’ funds
31 July 2014 31 July 2013
£ £
QOpening shareholders’ funds (10,797) {10,797)
Profit/{loss} for the financial year - -
Closing shareholders' {deficit) / funds (10,797) {10,797)
9 Ultimate controlling party and related party transactions

The company’s immediate parent undertaking 1s INTO University Partnerships Limited, a company
incorporated 1 the United Kingdom The ultmate parent undertaking i1s Espalier Credit Limited
(formerly Newncco 1191 Limited), a company registered in the United Kingdom The ulbmate
controlling party 1s A J Colin

The smallest group inte which the results of the company are consclidated, as at 31 July 2014, 1s
INTO Urwversity Partnerships Limited These financial statements are available to the public and may
be obtained from the registered office at One Gloucester Place, Brighton, BN1 4AA

The largest group into which the results of the company are consolidated, as at 31 July 2014, 1s
Espalier Credit Limited (formerly Newincco 1191 Limited) These financiai statements are available to
the public and may be obtained from the registered office at One Gloucester Place, Brighton, BN1
4AA

The company has taken advantage of the exemptions available under Financial Reporting Standard
No 8 ‘Related party disclosures’, not to disclose any transactions or balances with entities that are
100% controlled by Espalier Credit Limited




Friars 607 Limited

10 UEA retirement from INTO UEA (London Campus) LLP

On 1 August 2013 the parties, INTO Unwversity Partnership Ltd, IUP 2 LLP, Friars 607 Ltd, INTO UEA
(London Campus) LLP, UEA INTO Holdings Ltd and The University of East Anglia signed a deed to
agree the terms and conditions for the continued operation of the INTO UEA (London Campus) LLP
untl at least 31 July 2014 and also the terms and conditions that shall apply in the event it i1s decided
(in accordance with the terms of the deed) that UEA INTO Holdings Ltd will retire as a member of the
LLP on the 31 July 2014

During the option period (1 January 2014 to 28 February 2014), by written notice UEA INTO Holdings
Ltd elected to retire from the LLP with effect from the close of business on 31 July 2014

Beyond 31 July 2014 UEA shall cease to offer degree programmes at the INTO UEA {London
Campus) LLP London Campus and will cease to valdate pre-university programmes and other
programmes being offered by INTO UEA (London Campus) LLP (other than in respect of cohorts of
students who have commenced a programme prior to 31 July 214 that has not been concluded)

On 1 August 2014 INTO UEA (London Campus) LLP changed its name to INTO London MDX Street
LLP and became a 100% subsidiary of the group




