Yez2o13s

In accordance with
Regulation 32 of the
Overseas Compames
Regulations 2009

OS AAQ1

Statement of details of parent law and other
information for an overseas company

600610 |20

Companies House

<
Q
wn
o
2 : -
J What this form 1s for X What this form 1s NOlR A49T4820*
You may use this form to You cannot use this for 1 18/06/2015 #333
accompany your accounts an alteration of mannell COMPANIES HOUSE
disclosed under parent law with accounting requirg }5_;’ T *A49T480G"
18/06/2015 #323
COMPANIES HOUSE

Part 1

Corporate company name

Corporate name of
overseas company @

UK establishment
number

| MINACS UK BRANCH LIMITED
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= Filling in this form
Please complete in typescript or in
bold black capitals
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© This 1s the name of the company In
its home state

Part 2

Statement of details of parent law and other
information for an overseas company

Legislation

Please give the legislation under which the accounts have been prepared and,
if applicable, the legistation under which the accounts have been audited

@ This means the relevant rules or
legisiation which reguiates the
preparation and, if applicable, the
audit of accounts

Legislaton @ | Companies Act 1956 India
m Accounting principles
Accounts Have the accounts been prepared in accordance with a set of generally accepted | @ please insert the name of the

accounting principles?
Please tick the appropriate box
[} No GotoSection A3

Yes Please enter the name of the organisation or other
body which issued those principles below, and then go to Section A3

Name of organisation
or body ©

Flnstltute of Chartered Accountants of India

appropriate accounting organisation
or bedy

Accounts

Accounts

Have the accounts been audited? Please tick the appropniate box
[T] No Go to Section AS
Yes Go to Section A4
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Audited accounts

Audited accounts

Have the accounts been audited in accordance with a set of generally accepted
auditing standards?

Please tick the appropriate box
] No Go to Part 3 ‘Signature’

Yes Please enter the name of the organisation or other body which issued
those standards below, and then go to Part 3 ‘Signature’

Name of organisation [Instltute of Chartered Accountants of india

or body @

© Please insert the name of the
appropnate accounting
orgamsation or body

Unaudited accounts

Unaudited accounts

Is the company required to have Its accounts audited?
Please tick the appropniate box

] Ne
] Yes
Part 3 Signature
| | am signing this form on behalf of the overseas company
Slgnature Signature

o/

X B X

This form may be signed by
Director, Secretary, Permanent representative
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B Presenter information

n Important information

You do not have 1o give any contact information, but if
you do 1t will help Companies House H there 1s a query
on the form The contact information you give will be
wisible to searchers of the public record

Contact name

Kishor Senigra

Company name

Bumelis

| Address

First Floor, Top-Op Heouse

|5 Garland Road

|

Post 1
’ T Stanmore

County/Region

Middlesex

= R [ W R

Fumry

|Dx

ﬁ“’"""e 020 3411 1277

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

O The company name and, If appropnate, the
registered number, match the information held on
the public Register

O You have completed all sections of the form,
if appropnate

0 You have signed the form

Please note that all this infoermation wall appear
on the public record

@ Where to send

You may return this form to any Companies
House address

England and Wales

The Registrar of Companies, Cempanies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

Scotland

The Regrstrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

Northern Ireland

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhail Street,
Belfast, Northern Ireland, BT2 838G

DX 481 NR Belfast 1

nFurther information

For further information, please see the guidance notes
on the website at www companieshouse gov uk
or email enquines@companieshouse gov uk

This form 1s available in an
alternative format Please visit the
forms page on the website at
www.companieshouse.gov.uk

This has been provided free of charge by Companies House
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S.R. BariLiBol & Co. LLP P

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

2 © W 3 W 3

RCS 19/03/2015 #49

To the Members of Aditya Birla Minacs Worldwide Limited T ~TMRA3ITAIW
[
I COMPANIES HOUSE

Report on the Financial Statements

&3

We have audited the accompanymng financial statements of Aditya Birla Minacs Worldwide Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2014, and the Statement of
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information

o
B a

Management’s Responsibility for the Financial Statements

Management is responstble for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with accounting principles generally accepted in India, including the Accounting Standards notified
under the Companies Act, 1956 (“Act”) read with General Circular 8/2014 dated 4 April 2014, 1ssued
by the Ministry of Corporate Affairs This responsibility mcludes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial statements
thatkdgwe a true and fair view and are free from material misstatement, whether due to fraud or error

Auditor’s Responsibility

Hda | amE|m e

Our‘responsibility is to express an opmion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing 1ssued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement,

An audit mvolves performing procedures to obtain audit evidence about the amounts and disclosures
1n the financial statements The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an opimon
on the effectiveness of the entity’s mternal control An audit aiso includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
“by management, as well as evaluating the overall presentation of the financial statements We believe
that the audit evidence we have obtamed is sufficient and appropriate to provide a basis for our audit
opinion

@ Ed ae .

o

Opinion

In our opinion and to the best of our information and according
financial statements give the information required by the Act in the
and fair view in conforrmity with the accounting principles generally+a

0 .a

o

{a) in the case of the Balance Sheet, of the state of affairs of the G dn
in the case of the Statement of Profit and Loss, of the profit fokgthe ye@

o
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S.R. Bariisoi & Co. LLP

Charterad Accountants

Page 2 of 6
Auditor’s Report of Aditya Birla Minacs Worldwide Limited
For the year ended March 31, 2014

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“'the Order™) 1ssued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Act, we give in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2 Asrequired by section 227(3) of the Act, we report that.

(a) We have obtained all the mformation and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

(¢) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

(d) In our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
comply with the Accounting Standards notified under the Companies Act, 1956, read with
iGeneral Circular 8/2014 dated 4 April 2014 sssued by the Ministry of Corporate Affairs,

(e) On the basis of written representations received from the directors as on March 31, 2014, and
taken on record by the Board of Directors, none of the directors 1s disqualified as on March 31,
2014, from being appointed as a director 1n terms of clause (g) of sub-section (1) of section 274 of
the Act.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E

Mcmbcréhip Number: 36738
Place: Mumbai
Date 28 April 2014
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S.R. Bariigoi & Co. LLP

Chartered Accountants

Page 3 of 6
Auditor’s Report of Aditya Birla Minacs Worldwide Limited
For the year ended March 31, 2014

Annexure referred to in paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of our report of even date
Re' Aditya Birla Minacs Worldwide Limited (*the Company’)

{i) {a) The Company has maintained proper records showing full barticulars, including  quantitative
details and situation of fixed assets

(b) All fixed assets have not been physically verified by the management in the year but there is a
regular programme of verification which, 1n our opinion, is reasonable having regard to the

size of the Company and the nature of its assets No maierial discrepancies were noticed on

such verification. .

(c) There was no disposal of a substantial part of fixed assets during the year

(i) The Company’s business does not involve inventories and, accordingly, the requirements
under paragraph 4(ii) of the Order are not applicable to the Company.

(iif) (a) According to the information and explanations given to us, the Company has not granted any
‘% loans, secured or unsecured to companies, firms or other parties covered in the register
maintained under section 301 of the Act. Accordingly, the provisions of clause 4(1i1) (a) to (d)

of the Order are not applicable to the Company and hence not commented upon

(b) According to information and explanations given to us, the Company has not taken any loans,
“secured or unsecured, from companies, firms or other parties covered n the register
maintained under section 301 of the Act Accordingly, the provisions of clause 4(iii) (e} to (g)
of the Order are not apphcable to the Company and hence not commented upon

(iv)  In our opinion and according to the information and explanations given to us, there 1s an
adequate internal control system commensurate with the size of the Company and the nature
of its business, for the purchase of fixed assets, sale of licenses and for sale of services. The
activities of the Company do not involve purchase of inventory. During the course of our
audit, we have not observed any major weakness or continuing failure to correct any major
weakness in the intemnal control system of the Company i respect of these areas

) In our opinion, there are no contracts or arrangements that need to be entered in the register

maintained under Section 301 of the Act. Accordingly, the provisions of clause 4(v)(b) of the
Order is not apphcable to the Company and hence not commented upon.

{v1)  The Company has not accepted any depostits from the public

maintenance of cost records under clause (d) of sub-section (1) of s
the products of the Company
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S.R. BarLiBoi & Co. LLP

Charterad Accountants

Page 4 of 6

Aunditor’s Report of Aditya Birla ‘Minacs Worldwide Limited

For the year ended March 31, 2014

(1x)(a) The Company 1s regular i depositing with appropriate authorities undisputed statutory dues
including provident fund, investor education and protection fund, employees’ state insurance,
\ncome-tax, sales-tax, wealth-tax, service tax, customs duty, excise duty, cess and other

maternal

statutory dues applicable to it

-

(b) According to the information and explanations given to us, no undisputed amounts payable n
respect of provident fund, mvestor education and protection fund, employees’ state insurance,
income-tax, wealth-tax, service tax, sales-tax, customs duty, excise duty, cess and other other
material statutory dues were outstanding, at the year end, for a period of more than six months

from the

date they became payable

LY

(c) According to the records of the Company, the dues outstanding of mcome-tax, sales-tax,
wealth-tax, service tax, custom duty, excise duty and cess on account of any dispute, are as

follows :-
Name of the Nature of dues Amount Period to which the | Forum where dispute
statute (Rs lacs) amount relates is pending
]ncor‘ne Tax Demand raised in respect of 107.51 FY 2007-08 to FY Rectification under
Act, 1961 non-deduction of Tax 2010-2011 section 154 of the
deducted at source Income tax act, 1661
Demand raised in respect of 2363 FY 2010-2011 to FY Commussioner of
non-deduction of Tax 2011-2012 Income Tax {Appeals)
i deducted at source
Demand not paid in respect of 537 FY 2005-06 Commissioner of
Income tax matters Income Tax (Appeals)
Demand raised n respect of 23 52 FY 1999-2000 Supreme Court
non-deduction of Tax
deducted at source
Demand raised in respect of 29.63 FY 2000-01 to Karnataka High Court
non-deduction of Tax 2004-05
deducted at source
Finance /!i “Drsa ll:‘)ince of credit of 30.80 Qctober 2006 to Commussioner of
Act,19 {gt gefvice tax September 2007 Service Tax
(Ser tuj}ax)': P Ry N
Dlsglkiwance A{credxt of 44.70 October 2007 to Commissioner of
“Input servn e ta March 2008 central excise
{Appeals)
Di a]lowanf‘ credlt of 81.16 FY 2008-09 to FY Custom Exercise and
§w:c} Bx 2009-2010 Service Tax Appellate
e Tribunal (‘CESTAT")
ance of credit of 447 59 April 2008 to Bombay High court
put service tax September 2010*
Disallowance of credit of 654.46 October 2010 to Adjudicating
Input service tax _ September 2012 Authority




S.R Baruisot & Co. LLP

Chartered Accountants

Page Sof 6 ,
Auditor’s Report of Aditya Birla Minacs Worldwide Limited
For the year ended March 31, 2014

Name of the Nature of dues Amount Period to which the | Forum where dispute
statute (Rs Lacs) amount relates is pending
Payment of Service tax under 339.62 FY 2006-07 to 201 1- Commussioner of
Reverse charge mechanism . 12 Excise
Rejection of Rebate Claim 50.18 October 2006 to Commissioner of
September 2007 Excise

*Stay granted by CESTAT court on 19 February 2013

(x) The Company’s accumulated losses at the end of the financial year are less than fifty per cent
of its net worth and it has not incurred cash losses in the current and immediately preceding
financial year.

B O g U BaE e  aw gy

(xi)  Based on our audit procedures and as per the information and explanations given by the
management, we are of the opmion that the Company has not defaulted in repayment of dues
to a financial institution, bank or debenture holders

(xii}  According to the information and explanations given to us and based on the documents and
k- records produced before us, the Company has not granted loans and advances on the basis of
" security by way of pledge of shares, debentures and other securities

(x1ii} In our opinion, the Company is not a chit fund or a mdhi / mutual benefit fund / society.
. ~Therefore, the provisions of clause 4(xiii) of the Order are not applicable to the Company

(xiv) In our opinion, the Company is not dealing in or tradmg in shares, securities, debentures and
other investments. Accordingly, the provisions of clause 4(xiv) of the Crder are not applicable
to the Company.

(xv)  According to the information and explanations given to us, the Company has not given any
guarantee for loans taken by others from bank or financial institutions.

(xvi) Based on information and explanations given to us by the management, term loans were
applied for the purpose for which the loans were obtained.

(xvii) According to the informatton and explanations given to us and on an overall examination of

the balance sheet of the Company, we report that no funds raised on short-term basis have
been used for long-term investment.

was required to be created.
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S.R BarviBoi & Co. LLP

Chartered Accountants

Page 6 of 6 .
Auditor’s Report of Aditya Birla Minacs Worldwide Limited
For the year ended March 31,2014

(xx) The Company has not raised any money by public issue during the year

(xxi) Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and as per the information and explanations given by the
management, we report that no fraud on or by the Company has been noticed or reported
during the year.

For S.R. Batliboi & Co. LLP
Chartered Accountants
1C irm Registration Number- 301003E

Membership Number: 36738
Plac'?: Mumbai
Date: 28 April 2014
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ADITYA BIRLA MINACS WORLDWIDE LIMITED
BALANCE SHEET AS AT 31 MARCH 2014

. Notes As at As at
31 March 2014 31 March 2013
- Rs in lacs Rs In lacs
Equity and liabilities:
Shareholders' funds
Share capital 3 1,757 65 1,757 65
Reserves and surplus 4 8,528.24 17,660 56
10,285.89 19,418.21
Non- current liabilities
Long-term borrowings 5 - 32,012 00
- 32,012.00
Current liabilities
Short terrn borrowings 7 53,071 97 8,752 80
‘Trade payables . 8 3,780 48 4,206 99
Other current liablities g 1,584 28 1,931 23
Shoert term provisions 3 1,013 82 811 45
59,450.55 15,702.47
TOTAL 69,736.44 67,132.68
Assets:
Non-cuirrent assets
Fixed assets
E? Tangible assets 10A 1,932 87 2,849.28
_ Intangible assets i0B 782 42 232 68
oy 3\ q \ 2,716.29 3,081.96
LAl
’0 Non-cyrren mvestments 11A - 54,402 80
-Long term Ioans and advances 12A 4,215 91 2,653 73
T 4,215.91 57,056.53
- -
A
. “""'Current assets
\ »Current]lnvestments 11B 54,241 20 -
Trae recelvables 13 5,120 24 3,854 38
Fsh and bank balances 13 ‘ 403 27 513 74
3 ort-term ogns and advances 1“\)& it ? 524 81 618 17
M/assets ngb 15 2,514 72 2,007 90
t 2,804.24 $,994.15
»
* TOTAL 69,736.44 67,132.68
f A R | il ’
Summary of significant accounting peligles G % y ~12‘ \
: p \JGG e‘é é fh ' “ "y
The accompanying notes are an integral’part qgg l&%}f §£ 99@
g1308. ) NG p&@ﬁ
As per our report of even date Bk For and on behalf of the Board of Directors of

Aditya Bifa Minacs Woridwide Limited

For S.R. BATLIBOI & CO. LLP
ICA ym Registration No. 301003E

RAMESH KAMATH
Chief Financial Officer

Place. Mumbai
Date’ April 28, 2014

SUSHIL AGARWAL

Director

T hhr”

T AJAY JOSEPH

Company Secretary




ADITYA BIRLA MINACS WORLDWIDE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2014

For the year ended

For the year ended

Nates 31 March 2014 31 March 2013
. Rsinlacs . Rs In lacs
Income :
Revenue from services 16 39,694 09 34,123 77
Other income 17 94 61 1,277 70
Total (I) 39,788.70 35,401.47
Expenditure :
Employee benefit expense 18 24,365 52 21,269 50
Other expenses 19 7,850 28 7,064,35
Total (LI} 32,255.90 28,333.85
Earnings before interest, tax, depreciation and
amortization (EBITDA) {I} -(1I) 7,532.80 7,067 62
Depreciation and amottization expense . 20 1,956 88 1,969 16
Finance costs 21 1,568 40 1,287 15
Profit befare tax 4,007.52 3,811.31
Tax expenses
Current tax g9 06 5% 43
Total tax expenses 9.06 59.43
Net Profit for the year carried to Balance Sheet 3,998.46 3,751.88
Earnings ﬁer equity share (nominal value of shares Re leach) 22
Basic 15 52 14 09
Dituted 15 52 13 83
Summary of significant accounting policies 2

The accompanylng,netes are an integrel part of financial statements

As per our report of even date

For and on behalf of the Board of Directors of

Aditya Birla Minacs Worldwide Limited

For S.R. BATLIBOI & CO. LLP
ICAT Firm Registration No 301003E
ed Accountants R

Dr. ESH 3
ector

SUSHIL AGARWAL
Director

H W O W W W N . I OW NN NTE N NN W N N NEE W MNM'‘S N NN~ N MNMMNMMN"NBE

Thnfr5

T AJAY JOSEFPH
Company Secretary

RAMESH KAMATH
Chief Financial Officer

Place Mumbai .
Date Aprit 28, 2014
) =/ angate’®
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ADITYA BIRLA MINACS WORLDWIDE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2014 Rsin lacs
For tha Year ended For the Year ended
31 Magrch 2014 31 March 2013
A Cash fiows from operating activities
Net profit before tax for the year N 4,007 52 3811314
Adjustments for; -
Depreciation / amortization - 1,956 88 1,969 16
Loss/(Profit) on sale of fixed assets (5 42) 4232
Foreign exchange fluctuations (net) 69 47 {540 32)
Loss on long term fnvestment 88 0D -
Interest on others (4 99) (2872)
Net gam on sale of curment investments (1172) (56 38)
Finance/nierest expense 1568 40 1,268 37
Amartisation of andlllary bormowing costs . - 1778
Employee stock compensation expenses / (reversal) - (408 68)
Unreatlsed foreign exchange loss 9326 875
Cradit balances wntten back (0 20) (87 75)
Provision for doubtful debt prowided / (wrtten back) - (B4 42)
Operating profit before working capital changes 1. 73921 5871 42
in el
{Increase)Decrease In sundry debtors (1,380 88) 749 85
{Increase)Decrease in loans & advances {403 97} 66 58
Increase/(Decrease) in current katwiies & provisions . {1,302 94) 1,173 66
Cash generated from operations 4,651.42 7,867 61
Addi{Less) Drect taxes received / (paid) - net (1,599 82) 87 83
MNet cash flow from operating activities 3,051 80 4355 #4
B Cash flows from investing activitles
Purchase of tangibla assels (636 68} (343 52)
Purchase of intangible assets (518 96} (8134)
Proceeds from sale of tangible assets 10 69 215
(Purchase) / sale of investment in subsidianes 95 60 (181 60}
Preference shares o subsidiary redemphon - 255 B0
Ity income received 498 B72
Purchase of current invesiments (4,885 00) {27,412 0Q)
Proceeds from current investments 4 908 72 27,468 38
Net Cash from/(used In) Investing activities {1,032 65) {223 41}
C  Cash flow from financing activities
Repayment of Long Term Borrowing {38,000 00) {13,382 37)
Procoed / (Repayment) of Short Terrn Borrowing (net) {2,218 99} 3,288 04
Inter compomate deposits taken / (repad) 39,563 00 3,876 00
Interestfinancial charges paid {1,471 79} {1,271 67)
Net cash used In financing activitles (2&2’ 78) {7,610 00)
(108 83) 23203
43533 20330
32650 435 33
As at 31 03.2014 AS 8t 3103 2013
337 485
32313 430 48
326 50 — 435433

For and on behait of the Board of Diroctors of

As per our report of even dato
Aditya Birta Minacs Worldwide Limited

For S R BATLIBOI& CO. LLP

Dr. RRKESH J SUSHIL AGARWAL
irector Director
Piace Mumbai RAMESH KAMATH T AJAY JOSEPH

Date Aprii 28,2014 Chief Finandal Officer - Company Secretary
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ADITYA BIRLA MINACS WORLDWIDE LIMITED
Notes to financial statements for the year ended March 31, 2014

1. Corporate information ¢

Aditya Birla Minacs Worldwide Limited (“the Company”) (ABMWL) provides customized business
process outsourcing (BPO) solutions and software solutions The Company caters to both domestic and
imnternational chient

Basis of preparation

The financial statements of the Company have been prepared in accordance with generally accepted
accounting principles in India (Indian GAAP).The financial statements have been prepared to comply n all
matenal respects with the Accounting Standards notified by Compames (Accounting Standards) Rules,
2006, (as amended) and the relevant provisions of the Companies Act, 1956 The financial statements have
been prepared under the historical cost convention on an accrual basis. The accounting policies have been
consistently applied by the Company and are consistent with those used 1n the previous year

2. Summary of significant accounting policies

a. Use of estimates s

The preparation of financial statements 1n conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclosure of contingent Labihittes, at the end of the reporting period. Although these
estimates are based on the management’s best knowledge of current events and actions, uncertanty about
these assumptions and esttmates could result in the outcomes requiring a material adjustment to the carrymg
amounts of assets or liabilities in future periods

b. Revenue recognition
Revenue is recognized to the extent that 1t is probable that the economic benefits will flow to the Company

and the revenue can be reliably measured

i, Revenue 1s derived from both time-based and unit-priced contracts Revenue is recogmized as related
services are performed based on agreements / arrangements with the customers

n  Revenues from fixed price contracts, where there 15 no uncertainty as to measutement, dehivery,
enforceability or realization of consideration, 1s recognized on percentage of completion method, under
which contract performance 1s determined by the actual cost and efforts incurred to date to the estimated
total cost and efforts for each contract and are reviewed for any escalation / decline due to change
contract terms and conditions or contract performance. Loss anticipated for completing the contracts are
recogmised immediately

-
‘1

iii  Revenue with respect to sale of license s recogmzed upon delivery and transfer of ‘right to use.
Revenue pertaming to implementation services is recognized on a percentage of completion method, under
which contract performance is determined by the actual cost and efforts incurred to date to the estimated
total cost and efforts for each contract .

v Revenue from maintenance contracts are recogmzed ratably over the term of the maintenance contract
on a straight- hine basis.

v Interest income 1s recognused on a time proportion basts taking into account the amount outstanding
and the rate applicable.
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ADITYA BIRLA MINACS WORLDWIDE LIMITED
Notes to financial statements for the year ended March 31, 2014

¢. Fixed assets °

Fixed assets are stated at cost less accumulated depreciation and impairment losses 1f any. Cost comprises
the purchase price and any attributable cost of bringing the assct to its working condition for its mntended
use

d. Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following tmual
recogmtion, intangible assets are carried at cost less accumulated amortization and accumulated imparrment
losses, if any i

Imangible assets are amortized on a straight line basis over the estimated useful economic life. The
Company uses a rebuttable presumption that the useful life of an intangible asset will not exceed ten years
from the’ date when the asset 15 available for use If the persuasive evidence exists to the effect that useful
life of an mntangible asset exceeds ten years, the Company amortizes the intangible asset over the best
estimate of its useful life Such intangible assets and intangible assets not yet available for use are tested for
impairment annually, either individualiy or at the,cash-generating unit level. All other intangible assets are
assessed for impairment whenever there 1s an indication that the intangible asset may be impaired

The amortization period and the amortization method are reviewed at least at each financial year end. If the
expected useful hfe of the asset 15 significantly different from previous estimates, the amortization pertod 15
changed accordingly If there has been a significant change m the expected pattern of economic benefits
from the asset, the amortization method 15 changed to reflect the changed pattern Such changes are
accounted for in accordance with Accounting Standard- 5 Net Profit or Loss for the Period, Prior Period
[tems and Changes in Accounting Policies.

éains or losses arising from derecognition of an intangible asset are measured as the difference between the
net disposal proceeds and the carrymg amount of the asset and are recognized 1n the statement of profit and
loss when the asset 15 derecognized

.. Depreciation

Depreciation on assets 1s provided on straight-line basis, based on the useful lives as estimated by the
management which are greater than the corresponding rates prescribed in Schedule XIV of the Compantes
Act, 1956 The individual assets costing less than Rs 5,000 are depreciated 1n full in the year of purchase
‘The management's estimate of useful lives of the various fixed assets 15 given below.

Assets Estimated useful 1

a. Computers Equipment 2-5 years ‘
b Telecommumcation Equipment 5 years

¢ Plant & Machinery 3-6 years

d. Office Equipment 2-5 Years

e, Furmture & Fixtures 6 Years

f. Vehicles 4-5 Years

g Specialised Software 2-5 Years

h. Client Acquisition 2-5 Years

Leasehold improvements are depreciated over the shorter of the estimated useful I
lease term of the premises.

£ Leased assets

Leases where the lessor effectively retamns substantally all the risks and benefits of o
term are classified as operating leases Operating lease payments are recognized a
statement of profit and loss on a straight-line basis over the lease term




ADITYA BIRLA MINACS WORLDWIDE LIMITED
Notes to financial statements for the year ended March 31, 2014

g. Borrowing costs .
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the

arrangement of borrowings and exchange differences ansing from foreign currency borrowings to the extent
they are regarded as an adjustment to the interest cost

Loan arrangement fee 15 amortised over the loan period. All other borrowing costs are expensed in the
period they occur.

h. Investments .
1) Investments that are readily realisable and intended to be heid for not more than a year are classified as
current investments All other investments are classified as long-term mvestments.

On initial recogrmtion, all investments are measured at cost The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties.

i) Long-term investments are valued at cost Any dechne in the value of investments, other than
temporary, 1s provided for and charged to the statement of profit and loss.

in) The current investments are carried at lower of cost and fair value determined on an wndividual
investment basis

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or credited 1o the statement of profit and loss

i} Impairment

he carrying amounts of assets are reviewed at each balance sheet date if there 15 any indication of
impairment based on internal/eaternal factors An imparment loss 15 recognized wherever the carrying
amount of an asset exceeds 1ts recoverable amount  The recoverable amount 1s the greater of the asset’s net
selling price and value in use In assessing value in use, the estimated future cash flows are discounted to
ther present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and nisks specific to the asset

j) Transactions in Foreign Currency

i Initial Recogmtion

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction

ii. Conversion

Foreign currency monetary items are reported using the closing rate Non-monetary items, which are camed
in terms of historical cost denominated 1n a foreign currency, are reported using the exchange rate at the
date of the transaction.

The financial statements of foreign branch whose operations are integral to the operations of the Company
are transtated using the principles and procedures as if the transactions of the foreign branch had been those
of Company itself

ii1 Exchange Differences

Transactions 1n foreign currency are recorded at the rate of exchange prevailing on the date of transaction

Foreign currency monetary items are reported using closing rate of exchange at the end of the year. With
i nhas adopted following policy-

(a) Foreign exchange difference
depreciable asset, which wouldbe!

i}ﬁ.ﬁ,a

{eottied o
bitperentsi®%cchy

--\---*“-"----‘-h-----
.

(b) In other cases, the foreign ejchag
Translation Difference Acc ﬁt, )
liability

. - /
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ADITYA BIRLA MINACS WORLDWIDE LIMITED

Notes to financial statements for the year ended March 31, 2014

Exchange difference on restatement of all other monetary items 15 recognized in the statement of profit and
loss Other non-monetary items like fixed assets, investments m equity shares are carned in terms of
historical cost using the exchange rate at the date of transaction

k) Derivative instruments

Premum/Discount in respect of forward foreign exchange contract to hedge an underlying recorded asset or
habihity 1s recognised over the life of the contracts Exchange differences on such contracts are recognised
in the statement of profit and loss in the year in which the exchange rate changes Any profit or loss on
cancellation or renewal of forward exchange contract 15 recognised as income or expense for the year

The Company enters 1nto forward contracts to hedge the foreign currency nisk of firm commitments and
highly probable forecast transactions and designates such forward contracts as cash flow hedge by applying
the principles set out in the Accounting Standard 30 - Financial Instruments. Recognition and measurement

All such forward contracts are used as risk management tools and not for speculative purposes

For the forward contracts designated as cash flow hedges, the effective portion of the far value of forward
contracts are recognised in Cash Flow reserve under Reserves and Surplus, and reclassified nto, ie,
recogmised 1n, the statement of profit and loss in the penod or periods during which the underlymg hedged
item assumed affects profit or loss The meffective portion of the change in fair value of such instruments 15
recognised in the statement of profit and loss in the period in which they arise If the hedging relationship
ceases to be effective or 1t becomes probable that the expected transaction will no longer occur the hedge
accounting 1s discontinued, and the fair value changes arising from the forward contracts are recognised 1n
the statement of profit and loss.

l& Retirement benefits

() Defined Contribution Plan

Company’s contributions payable during the year to Provident Fund, Superannuation Scheme are
récognuzed in the statement of profit and loss

(ii) Defined Benefit Plan

Company’s habilities under payment of gratuity Act (funded) are determned by Actuarial Valuation made
at the end of each financial year using the projected umt credit method Actuarial gain and losses are
recognized 1mmediately in the statement of profit and loss as income or expense Obhigation 1s measured at
the present value of estimated future cash flows using a discounted rate that 1s determined by reference to
market yields at the Balance Sheet date on Government bonds where the currency and terms of the
Government bonds are consistent with the currency and estimated terms of the defined benefit obligation.

Accumulated leave, which is expected to be utilized within the next 12 months, 1s treated as short-term
employee benefit. The Company measures the expected cost of such absences as the additional amount that
it expects to pay as a result of the unused entitlement that has accumulated at the reporting date.

Actuarial gains/losses are immediately taken to the statement of profit and loss and are not deferred. The
Company presents the entire leave as a current hability i the balance sheet, since it does not have an
unconditional right to defer 1ts settlement for 12 months after the reporting date
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ADITYA BIRLA MINACS WORLDWIDE LIMITED

Notes to financial statements for the year ended March 31, 2014

m) Provisions
A provision is recognized when an enterprise has a present obligation as a result of past event; it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate
can be made. Provisions are not discounted to its present value and are determined based on best estimate
required to settle the obligation at the balance sheet date These are reviewed at each balance sheet date and
adjusted to reflect the current best estimates

n)} Income Tax
Tax expense comprises of current and deferred tax

Current income tax 1s measured at the amount expected to be paid to the tax authorities in accordance with
the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where
the Company and its subsidiaries operate.

Deferred tax for timing differences between the book and tax profits for the year 1s accounted for, using the
tax rates and laws that have been substantively enacted as of the Balance Sheet date Deferred tax assets
arising from timung differences are recogmsed to the extent there 1s reasonable certainty that these would be
realized in future In case of unabsorbed losses and unabsorbed depreciation, all deferred tax assets are
recogmised only 1f there 1s virtual certainty supported by convincing evidence that they can be realized
against future taxable profit

o) Employee Stock Options (ESOP)

Measurement and disclosure of the employee share-based payment plans is done in accordance with SEBI
(Employee Stock Option Scheme and Employee Stock Purchase Scheme) Guidelines, 1999 and the
Guidance Note on Accounting for Employee Sharc-based Payments, issued by the Institute of Chartered
Accountants of India. The Company measures compensation cost relating to employee stock options using
the intrinsic value method Compensation expense 15 amortized over the vesting pertod of the option on a
sfraight line basis

p) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders after deducting preference dividends and related attributable by the weighted average number
of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attnbutable to
equity shareholders and the weighted average number of shares outstanding during the year are adjusted for
the effects of alt dilutive potential equity shares.

q) Contingent Liabilities

A contingent hability 1s a possible abligation that anses from past events whose existence will be confirmed
by the occurrence or non-occutrence of one or more uncertain future events beyond the controt of the
Company or a present obligation that is not recognized because 1t 1s not probable that an outflow of
resources will be required to settle the obligation A contingent hability also arises in extremely rare cases
where there is a libility that cannot be recognized because 1t cannot be measured rehably The Company
does not recognize a contingent ltability but discloses its existence in the financial statements

r) Cash and Cash equivalents
Cash and cash equivalents for the purp
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ADITYA BIRLA MINACS WORLDWIDE LIMITED

Notes to financial statements for the year ended March 31, 2014

»

5) Segment -

The primary reporting of the Company has been performed on the basis of business segments The
Company has only one business segment, ie Business Processing Outsourcing and other IT related
services Accordingly the amounts appearing in the financial statements relate to this primary business
segment Further the Company caters to intemational chents also and hence secondary business segments
are classified on the basis of location of the customer i ¢ within India and ouside India

t) Measurement of EBITDA :

As permitted by the Guidance Note on the Revised Schedule VI to the Companies Act, 1956, the Company
has elected to present earnings before interest, tax, depreciation and amortization (EBITDA) as a separate
line 1tem on the face of the statement of profit and loss. The Company measures EBITDA on the basis of
profit/ (loss) from continuing operatons In its measurement, the Company does not include depreciation
and amortization expense, finance costs and tax expense

»

ATTESTED TRUE copy

G‘ Sn RAJU
Advecate & Nolary
‘Shashi Raja Nitpy'
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ADITYA BIRLA MINACS WORLDWIDE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2014

3 Share capital 31 March 2014 31 March 2013
. fis In acs Rs In lacs

Authorized shares (Numbers in lacs) -
3,000 (31 March 2013 3,000} Equity shares of Re 1 each 3,000 00 3,000 00

30 (31 March 2013 30 ) Redeemable preference shares of Rs 100 each (31
March 2013 7% Cumulative redeemable preference shares of Rs 100 each) 3,000 00 3,000 00

Issued, subscribed & paid up {Numbers in [acs).

257 65 (31 March 2013 257 65) equity shares of Re 1 each 257 65 257 65
15 (31 March 2013 ., 15) Redeemable preference shares of Rs 100 each, fuilly pald .
up (31 March 2033 7% Cumulative redesmable preference shares of Rs 100
each, fully pald up) 1,500 00 1,500 00
Tota) issued, subscribed and fully pald up share capital 1g_57 [1] 1,757.65
Reconclliation of the shares outstanding at tho beglnning and at the end of
the reporting period
Equity shares
31 March 2014 31 March 2013
Numbers in lacs Rs In Jacs Numbers |n lacs Rs [n lacs
At the beginning of the year e 257 65 257 65 257 65 257 65
Outstanding at the end of the year 257.65 157 65 257 65 257 65
Preference shares
. 31 Mareh 20314 31 March 2013
Numbers in jacs fs in lacs Numbers in lacs Rs In lacs
At the beginnlng of the year 15 00 1,500 00 15 00 1,500 00
Outstanding at the end of the year 15 00 1,560 00 15.00 m

Term/right attached to equlty shares
The Compar‘y has only one class of equity shares having a par value of Re 1 per share Each holder of equity shares Is entitled to one vote per share The dividend

proposed byjthe Board of Directors,\f any, Is subject to the approval of the shareholders In the ensuing Annual Generat Meeting

in the event of liquidation of the Company, the hoiders of equity shares wlll be entltied to recelve remaining assets of the Company, after distribution of ali
preferentlal amounts The distribution will be tn proportion to the number of the equity shares held by the sharehoiders

Term of conyersion/redemption of redeemable preference ghares
All the abave preference shares are held by Aditya Blrla Nuvo Limited, the ultimate holding company and are due for redemption on 16 October, 2018

Each holder of preference shares Is entitled to one vote per share only on resolution placed before the Company which directly affect the rights attached to
preferance shares During the current year the preference sharehalders have walved the dividend from the date of Issue til} the date of redemptian Also the
premium on redemption has been Increased to 125% from 25% af the face value of the preference shares

31 March 2044 31 March 2013
Shares held by holding/ ultimate holding company and or their
subsidiaries/assoclates Rs In lacs Rs In lacs

All numbers In facs
ABNL IT AND ITES LIMITED, the holding company
257 26 {31 Morch 2013 257 26) equilty shares of Rs 1 each fully pald up 257 26 257 26

Aditya Birla Nuvo Limited, the ultimate holding company
15 {31 March 2012 15 ) Redeemable preference shares of Rs 100 each 1,500 00 1,500 00

[ ils of Sharaholders holding more than 5 percent shares in the

Company.
1} Equity shares
31 March 2014 31 March 2013
] % of holding in 9% of holding
Name of share holder Kumbers In lacs the class Numbers in lacs _in the dass
ABNL IT AND ITES LIMITED, Inctuding 6 shares held by it through its nom] 257 26 99 85% 257 26 99 85%
1) Preferance shares 3nMarch 2014 31 March 2013
3G of holding In %o of holding

the class Numbers In lacs  in the class

Aditya Birla Nuvo Limited, the uitimate holding company 100 00% 15 00 100 00%

Share reserved for issue under options

For detalts of share reserved for Issue under the Empl
(ESOP) of the Company, refer note no 29

f e 4 ————— e e - — -
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ADITYA BIRLA MINACS WORLDWIDE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2014

»
4. Reserves & surplus

1) Capital redemption reserve
Balance as per the last financial statements
Closing batlance

2) Securities pramium account
Balance as per the last Anancial statements
- Utiized for premium on repayment of optionally fully convertible
debentures {Refer note no. 5)

Clasing balanca

3) Share options outstanding acccount
Balance as per the last financial statements
- Adjusted during the year
Closing balance

4) Investment allowance reserves
Palance as per the last financial statements
Closing batance

S) Cash Flow reserves
Balance as per the last financial statements
+ Galn or Loss recognised during the year {Net)
- Gam or Loss recycled to statement of profit and loss (Net}
Cloging halanca

6) General reserves
Balance as per the last financial statements
+ Transfer from share options outstanding account
Closing balance

‘1‘otal other reserves

7) %eﬂcit as per statement of profit & loss
Balance as per the last financial statements
Profit carried from the statement of profit and loss
Closing balance

]
Yotal reserves and surplus

31 March 2014

31 March 2013 I

Rs in lacs Rs In lacs !
160 00 100 00
100 00 100 00
29,970 57 29,970 57
(13,000 00) -
d 16,970 57 29.970 57
364 45 77113
{364 45) {405 68)
- 364.45
22 53 2253
22 53 22 53
(89 59} -
{1,178 38} (802 99)
1,047 60 71340
{220.37) (89 59)
364 45 -
364.45 -
17,237 i8 30,367 96
(12,707 40) {16,459 28)
3,598 46 3,751 88
{8,708 94} (12,707.40)
8. 528 24 17,660 56

— i —————
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ADITYA BIRLA MINACS WORLDWIDE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2014

. Non-current portion Current portion
R 31 March 2014 31 March 2013 31 March 2014 31 March 2013

5. Long term borrowings Rs In lacs Rs in lacs Rs In lacs Rs in lacs
unsecured
Coampulsory convertible debentures - 25,000 00 - -
Loan from related party (Inter corporate - 7,012 00 - -
depasit)

- 32,012,00 - -
Total long term borrowings - 32,012 00 - -

Compulsory cenvertible debentures

On January 05, 2010, the Company had Issued unsecured, Compulsory convertible debentures (CCD) of Rs 25,000 Lacs to a party
(*Subscribers'y On January 30, 2014, the Company converted CCD ta Optlanally Fully Convertible Debentures (OCD) of the same value In
March 2014, the Company repald OCDS along with the redemption premium of Rs 13,000 Lacs aggregating to Rs 38,000 Lacs to Aditya Birla
Nuvo Limited, the sole OCD holder The premium of Rs 13,000 Lacs was charged agalnst the balance of the securities premium account in
accordance with Section 78 of the Companies Act, 1556

L
Intercorporate deposits

The Company had taken inter corperate deposit (1CD) from Indigold Trade & Services Limited 8 Birla Suniife Asset Management Limited at the
intarest rate of 9 to 11% Out of which deposit from Indigold Trade & Services Limited was fully repaid in the current year The Company has
also taken Inter corporate deposit from Aditya Bira Nuvo Limited and Birta Sunlife Asset Management Limited, the closing batance aggregates
to Rs 49,510 lacs at the Interest rate of 9 to 12 75% This has been disclosed under note ne 7

®
: AG‘ S. RAJU
‘Shaco 53 Notary
. : 41300, 111 Mpriyp 1Y

ain, vi
BANGALone.séZ"S‘;’gSﬂ’
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ADITYA BIRLA MINACS WORLDWIDE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2014

31 March 2014

31 March 2013

6. Short term provisions Rs in lacs Rs in lacs
Provisions for:
Employee benefits
Leave benefits 923.12 686 69
Gratuity (Refer Note No 36) 52 50 80.89
Provision for taxation {Net of Advance Tax Rs NIl 38 20 43.87
(previous year Rs 16 02 lacs)

31 March 2014 31 March 2013
7. Short-term borrowinas Rs In lacs Rs In lacs
Secured *
Working capital facility from banks 3,561.97 5,817 80

(Secured against receivables and guaranteed by the

ultimate holdina companv)
3,561.97

5,817.80

Unsecured
Inter corporate deposits from related parties {Refer 49,510.00 2,935 00
Note ch. 5

'!’ . 49,510.00 2,935.00
Total short- term borrowings _53,071.97 8,752.80

'

&

31 March 2014

31 March 2013

8. Trade payables Rs in lacs Rs in lacs

Trade payables ' 2,577 46 2,922 84
Trade payables for salaries & other employee benefits 1,203 02 1,284.15
Total ! 3,780.48 4,206.99

Micro and Small Scale Buslness Entities

There are no Micro and Small Enterprises, to whom the Company owes dues, which are outstanding for more

than 45 days as at March 31, 2014, This information as reg
Medium Enterpnises Development Act, 2006 has begBetafy

9. Other current liabilities

uired to be disclosed under the Micro, Smail and
a the extent such parties have been

31 March 2013
Rs In lacs

Interest accrued but not due on borrowing
Income recelved in advance

Derivative Liabilities
Advance received from subsidiary

Payables for capital expenditure
Other payables
Statutory dues

21 08
21.73

361.08
1,029.76

99 35
398.23

1,931.23
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ADITYA BIRLA MINACS WORLDWIDE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2014

11A. Non current investments

Investment in equity Instruments,
NIl (31 March 2013 . 1,270 tacs) equity shares of CAD 1 each in AV
Transworks Limited

Trade investments in subsidiaries (unquoted)
{valued at cost unless stated otherwlse)

Nil (31 March 2013 9 6% lacs) equity shares of Pesa100 each in Aditya

Birfa Minacs Philippines Inc

Nit (31 March 2013 . 7 58 lacs) equity shares in Aditya Birla Minacs BPO

Private Limited {Refer note on 33)

Total

Aggregate amount of unquoted investment

118B. Current investments (Refer note no. 34}
(valued at lower of cost and falr value)

Investment In equity instruments,
1,270 lacs (31 March 2013 * Nil) equity shares of CAD 1 each in AV

Transworks Limited

9 69 lacs (31 March 2013 * Nil) equity shares of Peso100 each in Aditya

Birla M!nacs Philippines Inc

Total s'

Aggregate amount of unguoted investment

12A. Long term loans and advances {Unsecured)

Capltal advances
Considered good
Considered doubtful

Less* Provision for doubtful capltal advances

-

Security depasits (considered good)

Advance sincome tax {net of provision Rs 81 67 lacs (31 March 2013 Rs

62.17 lacs)) {(Refer note no. 35}
Service tax recelvable

T

Total

s

Other Advances

Advance to Employees
Advance for Expenses

Deposits
Prepaid expenses

Total

31 March 2014

31 March 2013

Rs In tacs Rs in lacs

- 53,369 34

- 871 86

- 161.60

- 54,402.80

- 54,402 80

31 March 2014 31 Mmarch 2013
Rs In lacs Rs In lacs
53,369 34 -
871 86 -
54,241.20 -
54,241 20 -

31 March 2014

31 March 2013

RAs in lacs Rs in lacs

029 7415

26.35 26 35

26 64 100 50
(26.35) (26 35)

029 74 15

974 17 ?71 35
2,769 33 1,184 24
472 12 423 99
4,215.91 2.653.73

31 March 2014

31 March 2013

fs in lacs Rs in lacs
62.02 16955
56 74 14 95
4 96 42 5%
- 18 14
401 09 37294
524.81 618.17
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ADITYA BIRLA MINACS WORLDWIDE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2014

31 March 2014

31 March 2013

13. Trade receivables . Rs in lacs Rs in lacs
(Unsecured)
Due for a period exceeding six months from the date
they are due for payment
Considered good 38 55 49.83
Considered doubtful 295 295
Less. Provision for doubtful receivables (2.95) {2 95}
38.55 49,83
Other receivables (Unsecured)
Considered good 5,081.69 3,804.55
5,081 65 3,804 55
Total 5,120.24 3,854.38

31 March 2014

31 March 2013

14. Cash and bank balance Rs in lacs Rs In lacs
Cash and cash equivalent

Bank balances in current accounts 323.13 430 48
Cash on hand 3.37 4 85
Total Cash @nd cash equivalent 326.50 435 33
Bank balances with other bank accounts - money due for

refund to shareholders persuant to composite scheme of

amalgmation 76.77 7841
Total 403.27 513.74

31 March 2014

31 March 2013

15 Other current assets Rs in lacs Rs in lacs
Unsecured, considered good

Unbtlled Revenue 2,514.72 2,007 90
Total 2,514.72 2,007.90
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ADITYA BIRLA MINACS WORLDWIDE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2014

Year Ended Yoar Ended
N 31 March 2014 31 March 2013
16 Revenue from services Note A3 In lacs Rs n lacs
Ravenue from services 39,654 09 34,323 77
Total — 3563303 _38inJ7,
17. Other income
Interest Income on others 498 28 72
Net gain on sale of current Investments 1172 56 38
Pravision for doubtful debt written back - 99 07
Employee stock option schemne write back - 406 68
Foreign exchange fluctuations {net} - S40 312
Credit balances written back . 020 8775
Profit on sale of fixed assets 542 -
Miscellansous Intome 7229 5878
Total 94 61 1,277 70
18 Employee benefit expenses
Salarles, wages and bonus 21,177 16 18,563 42
Contributior: to provident & other funds 1,387 10 1,113 11
Staff welfare expenses 1,653 07 1,409 34
Employee stock option scheme - -
Gratulty . 148 19 183 63
Total 24 52 thgz 29
19. Other sxpanses
A Facility expenses
Rent charges 1,564 50 1,372 19
Power and fuel expenses 1,168 21 1,123 81
House keeping expenses 26% 18 220 24
Security charges 284 63 237 64
Repairs and maintenance
- Bullding - -
- Ptant and machinery 415 68 304 93
- Others 447 53 3187 46
Hire charges 13215 89 27
Connectivity charges 243 68 515 00
Software and support expenses 230 92 138 33
4,756 48 4,388 87
B8 Administrative expenses
Subxontracting expenses 720 18 787 01
Legal and professional fees 33078 278 12
Tetephone expenses 136 40 11378
Recruftment and selocation 31390 28295
Vehlcle expenses 471 00 260 84
Printing end staticnery 72 06 56 50
Directors sitting fees 280 582
Insurance charges 47 03 42 Ba
Travelling expenses 507 66 459 44
Loss on sale of fixed assets - 432
Rates and taxes 14 30 2310
Bad debts written off - 9202
Less  ‘Written off agalnst Provisions - {92 02}
Provislon for doubtful debts - 14 65
Loss on Long term Investment 66 00 -
Foreign exchange fluctuations (net) 69 47 -
Miscellaneous expenses 210 55 197 93
2,962.13 2,927.18
€ Marketing / business dovelopment oxpenges
Advertisement, branding and b pr fon expenses 36.06 39 37
Marketing expenses 13571 108 83
171 77 148 20
Total —80038, 205435
20. Dapraciation and nmortization expense
Depreciation of tanglbie assets 10A 1,545 BO 1,818 61
Amortization of intangible pssets 108 410 08 150 55
Total 1|956 BB i52§2 16
21. Financa cost
Interest
On external cormmercizl borrowings - 51801
On Term Loan - 3708
On working capital koan & Inter corporate deposit 1,551 43 £97 70
fank charges 16 97 16 58
Amortisation of andliary borrowing costs 17 78

Tota!

11287 1%




ADITYA BIRLA MINACS WORLDWIDE LIMITED

Notes to financial statements for the year ended March 31, 2014

»

22. Earnings per share

The following reflects the profit and share data used in the basic and diluted EPS computations.

.

* During the current year, the preference shareholders waived off dividend payable on preference shares
with effect from April 1, 2067 till the date of redemption of preference shares

23, Contingent liabilities

{Rs in lacs)
Particulars Year ended Year ended
March 31, 2014 March 31, 2013
Basic
Net Profit after tax as per statement of profit and loss 3,998 46 3,751 88
Less . Dhvidends on preference shares and tax there on* NIL (122 85)
Net profit for calculation of basic EPS 3,998.46 3,629.03
! "Weighted average number of equity shares in calculating basic 25,764,586 25,764,586
j EPS
| Earnings per share 15.52 14.09
B Diluted
Net profit for calculation of diluted EPS 3,998.46 3,629.03
B Weighted average number of equity shares for calcuiating basic 25,764,586 25,764,586
EPS
B Add Equity shares ansing on grant of stock options under NIL 467,000
B ESOP (Refer note no 29)
Wesghted average number of equity shares for calculating 25,764,586 26,231,586
B Jdiluted EPS
fEarnings per share 15.52 13.83
B
|
B

(B - D DB DN - DN - I - - B - - B - B |

(Rs in Lacs)
Particulars As at As at
March 31, 2014 | March 31, 2013

1 | Export obligation under STPI Scheme 995 75 1,472 07
2 | Service tax matters** 2,092 35 1,009.96
3 | Income tax matters** 1,109 80 38218
4 | Dwvidend on 7% Cumulative Redeemable Preference shares NIL 737.07

(including dividend distribution tax) not provided for )
Total 4,197.90 3,601.28

** The Company is contesting the demands and the management believes that its positton will likely be
upheld in the appellate process. No tax expense has been accrued in the financial statements for the tax
demand raised The management believes that the ultimate outcome of this proceeding will not have a
material adverse effect on the Company's financial position and results of operations

24. Capital commitments

(Rs in Lacs)
Particulars As at As at
March 31, 2014 March 31, 2013
1 | Estimated amount of contracts remaini ex% on
capital account and not provided fo/@ J’ 10.86 109.64

As per management there are no mate
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ADITYA BIRLA MINACS WORLDWIDE LIMITED

Notes to financial statements for the year ended March 31, 2014

]

25, (i) Earnmgs in foreign currency

(Rs in Lacs)
Particulars Year Ended Year Ended
March 31,2014 | March 31, 2013
a) Revenue from services 19,817.24 19,431 65
b) Other income 015 49 10
(i) Expenditure in foreign currency

. (Rs in Lacs)

Particulars Year Ended Year Ended
March 31,2014 | March 31, 2013

Expenditure in foreign currency (Accrual basis)
a) Salaries 156.51 551 26
b) Traveling expenses ) 96.99 161 28
c) Marketing expenses 13571 108 77
d) Advertisement, branding and busmess promotion 8.06 6.16
expenses
¢) Interest expenses 56.20 57907
fy Connectivity charges 75 67 109 08
. g) Legal and professional fees 65.16 73 65
?’ h) Repawrs and maintenance — plant & machmnery 88 68 43.10
) Subcontracting expenses 2023 64 28
\ 1) Contnbution to funds 20 68 2048
k) Rent expense 11.29 9.15
) Miscellaneous expenses 1.14 18 91
26. CIF value of imports

(Rs in Lacs)

Particulars Year Ended Year Ended
March 31, 2014 March 31, 2013
Capital goods 327.87 94 07

HHEHDEGHNEBHNHHBHGBG BHEGESDGENDGEGDE U EONEETE WL LW

27. The details of operating leases are as under

The Company has entered into operating cancelable lease agreements for its offices ranging for a

period of 3 to 5 years. The lease rentals charged during the year are as follows .

(Rs in Lacs)

Particulars Year Ended Year Ended
March 31,2014 March 31,2013

Lease payments recognized in the statement of profit and loss 1,564 50 1,372 19
for the year
Obligation on non cancellable leases e~
Not later than one year Y aY 2N 384.03 288 02
Later than one year but not later than five featsr” (3 Q. B\ 1,267 29 1,238 49
Later than five years ; ~JTg - -
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ADITYA BIRLA MINACS WORLDWIDE LIMITED

Notes to financial statements for the year ended March 31, 2014

-

28. Deferred Taxes

The Company has deferred tax asset in respect of unabsorbed depreciation and business losses As there 1s
no virtual certainty about the realization of the deferred tax assets against the future taxable profits, the
same has not been recognized

{Rs 1n Lacs)
Particulars Year Ended Year Ended
March 31,2014 March 31,2013
Carned forward losses 3,910.92 4,655 06
Infferences in depreciation and other differences in block of 870 99 842.78
fixed assets as per tax books and financial books
Total 4,781.91 5,497.84

29. Employee Stock Option Plan

In December 2009, the Board of the Company approved the Employees Stock Option Plan 2009 (“the
Plan™), which covers the employees of the Company including 1ts subsidiaries The plan is administered and
supervised by the Compensation Committee of the board (the ‘Commuittee”)

The Scheme provided that these options would vest in tranches over a period of 3-4years as follows

Period within which options will vest unto the participant % of options that will vest
End of 15 months from the date of grant of options 20%
End of 27 months from the date of grant of options 20%

. End of 39 months from the date of grant of options 60%

3

During the current year the Company has modified the Plan and 1n accordance with modified terms none of
the employee exercised the stock option Hence all stock options got lapsed in the current year and
accordingly no disclosures made.

Had the compensation cost for the stock option granted under ESOS-2009 been recognized, based on fair
value at the date of grant in accordance with Black and Scholes Model, the proforma amount of net profit
and earmngs per share of the Company would have been as under:

Particulars March 31, 2013

Net Profit for the year 3,751.88
Compensation cost as per intrinsic value (406 68)

R Spmpensation cost as per fair value working 73478
'Ue%.\: Dividends on preference shares and tax thereon (122 85)

- Adjusted Net income for basic / diluted proforma EPS 3,957 14

e led average number of equity shares for calculating basic EPS 25,764,586

SOP butstanding at the end of the year 4,67,000

ﬂi@!ﬂd average number of equity shares for calculating diluted EPS 26,231,586

4 Ao ﬁalue of Equity Shares (In Rs) 100
[Repbrted Earnings Per Share (EPS)

\/ - Basic (InRs) 14 09

- Diluted (In Rs) 13 83

\ Proforma Earming Per Share (EPS)
\ - Basic (In Rs)
\ - Diluted (In Rs)




ADITYA BIRLA MINACS WORLDWIDE LIMITED

Notes to financial statements for the year ended March 31, 2014

Summary of the activity n the Plan 1s as under,

Particulars March 31, 2014 March 31, 2013

Total options under the Plan 1,897,337 1,897,337
Options outstanding at the beginning of the year 467,000 1,212,500
Granted during the year Nil Nil
Lapsed during the year 467,000 745,500
Exercised during the year Nil Nil
Outstanding at the end of the year . Nil 467,000
Expired dunng the year Nil Nil
Exercisable at the end of the year Nl Nil
Exercise Price (Rs) Nil 230

30. Related party transactions

(i) Name and nature of relationship of the Related Party where control exists:
Ultimate holding company Aditya Birla Nuvo Limited (ABNL)
w e f March 25, 2013
ABNL IT & ITES Limited w e f March 25, 2013
Aditya Birla Nuvo Limited till March 24, 2013

Subsidiaries (inciudes step down | AV Transworks Limited

subsidiaries) Transworks Inc (Closed w e £ October 10, 2011)
Aditya Birla Minacs Worldwide Inc *

Aditya Birla Minacs Phiiippines Inc

;. Minacs Group (USA), Inc*

Minacs Limited, UK *

The Minacs GmbH, Germany *

. Bureau of Collection Recovery LLC *

- Bureau of Collections Recovery (BCR) Inc *
Aditya Birla Minacs BPO Private Limited
Aditya Birla Minacs BPO Lid, UK *

Minacs Worldwide S A. de C.V*
Minacs Kft *

Compass BPO, Inc, U.S A (Closed w.e f September
30,201 H)*

Fellow Subsidiaries (where,| Aditya Birla Fiancial Shared Services Limited
axe been entered 1nto Birla Sun Life Insurance Company Limited
Aditya Birla Money Mart Limited

ABNL [nvestment Limited

Aditya Birla Fmancials Shared Services Limited
Madura Garments Lifestyle Retail Co Ltd
Aditya Birla Finance Lunited

Indigold Trade & Services Limited

Pantaloons Fashion & Retall Limited

Aditya Birla Insurance Brokers Ltd

Birla Sun Life Asset Management Company
Limited(w e f October 10, 2012)

Joint Venture of UltTate Holding | IDEA Cellular Limited

Holding company

.

Company Birla Sun Life Asset Management Company Limited
(upto October 09, 2012)
Deepak Patel (Whole-time Director & CEO)

E-REEREERERERLEAEREEEREEEFEEEEREEEE R E R BB BB

Key Management Personnel
* Represents step down subsidiaries
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ADITYA BIRLA MINACS WORLDWIDE LIMITED
Notes to financial statements for the year ended March 31, 2014

30 (ii) Summary of transactions with related parties during the year:

(Rs in Lacs)
Year ended Year ended

Particulars March 31, 2014 | March 31, 2013
1. Ultimate holding company/Holding company

Inter corporate deposit (ICD) given by ABNL 54,475 00 9,741.00

Repayment of optionally fully convertible debentures . 38,000 00 Nil

ICD repayment to ABNL 6,500 00 10,591 00

Interest expense 802 89 25196

Revenue from services (ABNL ) (Includes service tax Rs 073

Lacs) (PY includes service tax Rs 2 88 lacs) 665 26 19

Revenue from services {(Indo Gulf Fertilizers Divisien of ABNL)
(Includes service tax Rs 0 40 Lacs) (PY mciudes service tax Rs
0.42 lacs) 3.97 3.82

Revenue from services (Madura Garments Dmsnon of ABNL)
(Includes service tax Rs 20 39 Lacs) (PY includes service tax Rs

10.14 lacs) 185.34 92.22
Expenses reimbursed by the Company (Madura Garments

Division of ABNL) Nil 026
Sale of investment (ABNL IT & ITES Limited) 95 60 Nil

il 2. Subsidiary companies

‘| Adstya Birla Minacs Worldwide Inc, Canada

Q‘EEEE‘EEEEE‘E"@EEEEEEWEWEWWWWW’*WWW‘W-

Marketing and technology expenses 201 50 205 53

Revenmue from services 2,192 91 2,149 48

Reimbursement of expenses by subsidiary company 383 52 151.44
A V Transworks Limited, Canada

Redemption of preference share caputal Nil 255 80

Reimbursement of expenses to subsidiary company Nil 15 53
Aditya Birla Minacs Philippines Inc

Revenue from services 395 Nil

Reimbursement of expenses by subsihary company 241.79 Nil
Aditya Birla Minacs BPQ Private Limited

Employee hability taken over from subsidiary ¢o 149.16 Nl

Reimbursement of expenses by subsidiary Qf'ﬁ \ Nil 2 81

Revenue from services / W .2 Q\ \ Nil 860

Purchase of fixed assets [ /,x-/ ngd0t NN 494 Nil
Aditya Birla Minacs BPO Limited, UK] [ </ .,,»moh‘ AL R

Revenue from services S \;\ /2 o oller) 132598 52 90

Investment \G\ r/ o N ,‘X?‘/"' Nil 161 60
Minacs Group(USA), Inc ‘&) & S “;:'7

Revenue from services \ ,/ 4,729 23 2770 36

Reimbursement of expenses by subsidsary comgm 153 87 202.26

Reimbursement of expenses to subsidiary company I 81 14 2777

Advance received / Nil 1,029 76
The Minacs GMBH, Germany '

Reimbursement of expenses to substdiary company ~3CE o, Nil 0.95

Minacs Limited, UK ISR

| -
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ADITYA BIRLA MINACS WORLDWIDE LIMITED

Notes to financial statements for the year ended March 31, 2014

-
=
=
=
5 Reimbursement of expense§ by subsidiary company 11 67 722
g Bureau of Collection Recovery LLC
Revenue from services 21109 485.50
E 3.Fellow Subsidiary
Aditya Birla Finance Limuted
5 Revenue from services {Includes service tax Rs 7 60 lacs) (PY
includes service tax Rs 5.13 lacs) - 69 04 46.59
a Aditya Birla Money Mart Limited
E Revenue from services (PY includes service tax Rs 0 43 lacs) Nil 392
ABNL Investment Limited
@ ICD taken Nil 180 00
g Interest expenses on 1CD Nil 141 64
1CD repaid . Nil 5,401 00
ﬁ Birla Sun Life Insurance Company Limited
Staff welfare expenses (Term life insurance) 30.40 33 48
5 Revenue from services (Includes service tax Rs 81.47 Lacs) (PY 717 45 95591
| includes service tax Rs 108.79 lacs) i
Reimbursement of expenses by subsidiary company Nil 10 99
ﬂ Aditya Birla Insurance Brokers Ltd
Revenue from services (PY includes service tax Rs 0.26 lacs) Nil 236
a % Aditya Birla Financials Shared Services Limited
ﬁ Revenue from services (PY includes service tax Rs 0 12 facs) Nil 106
Indigold Trade & Services Limited
@ 1ICD taken Nil 7,012 00
@ 1CD repayment 7,012 00 Nil
Interest expenses on ICD 5411 13 8i
@ Birla Sun Life Asset Management Company Limited
_ Revenue from services (Includes service tax Rs 23 70 Lacs) (PY
@ includes service tax Rs10 91 lacs) 220 68 100 66
@ ICD taken Nu 3,250 00
ICD repand 1,400 00 31500
@ Interest expenses on ICD 227.14 44 24
@ Madura Garments Lifestyle Retail Co. Litd
ICD taken Nil 7,250 00
ICD repaid Nil 7,250 00
Interest expenses on ICD Nil 139 96
Revenue from services (Includes service tayw
includes service tax Rs 0.05) 1.14 048
Pantaloons Fashion & Retail Limited / ; \
ICD taken 7 e\ M\ 6,200 00 Nil
ICD repaid % G TAGRIN 6,200 00 Nil
Interest expenses on ICD ““e“%n ) 931 Nil

2
*
e




ADITYA BIRLA MINACS WORLDWIDE LIMITED

Notes to firancial statements for the year ended March 31, 2014

HATE N

4. Joint venture of ultimate holding company
Birla Sun Life Asset Management Company Limited
(upto October 09, 2012)
Revenue from services (PY includes service tax Rs 13 Sllacs) Nil 120 92
Idea Cellular Limited
Revenue from services (Includes service tax Rs 1,409 .97 Lacs)
(PY mncludes service tax Rs 1,220 64 lacs) 12,772.02 11,796.03
5.Remuneration to Key Management Personnel **
Salary and allowances 432.28 386.16
Contribution to provident fund and other funds 23.75 25.07
30 (iii) Related party balances:
(Rs ix Lacs)
Particulars Year ended Year ended
~ March 31,2014 { March 31,2013
1L.Ultimate holding company / Holding company
Payable — ABNL on account of inter corporate deposits 47.975.00 Nil
Payable — ABNL on account of interest on mnter corporate deposits 112 96 Nit
Recervable- ABNL (Division- Madura Garment) 13.63 2115
Corporate puarantees griven by ABNL 1,202.00 21,683.90
Bank guarantee given by ABNL 1,020 Nil
Redeemable preference shares (March 31, 2013 7% Cumulative
tedeemable preference shares) (Refer note 3 (¢) ) 1,500.00 1,500.00
1.Subsidiary company
Payable - Aditya Birla Mmacs Worldwide Inc Canada 173.33 208.34
Recervable from subsidiary- Mmacs Group (USA), Inc. 799 91 97 39
- Payable - Minacs Group (USA), Inc. 2.34 1,029 76
Receivable from Aditya Birla Mimnacs Philippines Inc. (other
receivable) Nil 120 82
Payable to subsidiary-Minacs Limited , UK 0.38 824
Recervable from subsidiary- Aditya Birla Minacs Worldwide Inc
Canada 444.48 Nil
Receivable from subsidiary - Bureau of Collection Recovery LLC 4 88 Ml
3.Fellow subsidiary
Receivable ffom Aditya Birla Finance Limited on account of trade
receivable 22.41 12 21
Payable to Birla Sun Life Asset Management Company Limited on
account of ICD 1,535.00 2,935 00
Receivable from Birla Sun Life Asset Management Company
Limited on account of trade recervable 20.20 15.78
Receivable from Birla Sun Life Insurance Company LM A
accourt of trade receivable R 1 90.93 155.31
Receivable from Madura Garments Lifestyle RetaY% e \
account of trade receivable e \‘7 0.15 0.16
Payable to Indigold Trade & Services Limited or.’ %:c{u}% Of lGBmoptin \"7 Nil 7,025 81
pal
4.Joint venture of ultimate holding company \l *k ‘\fjl adf. } {_\} — ]
Recervable from Idea Cellutar Limited on accounﬂbf &%Qe(‘ N > i{y -....}7
receivable /P,,\-_j N/ OYY272.48 1,279 02
Y

O
** Ag the habilites for gratuity and leave encashment Mﬁed
as a whole; the amounts pertaining to the key management p

ariat basis for the Company
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ADITYA BIRLA MINACS WORLDWIDE LIMITED

Notes to financial statements for the year ended March 31, 2014

31. Derivative instruments

The Company uses derivative financial instruments such as forward exchange contracts, currency swaps
and interest rate swaps to hedge its risks associated with foreign currency fluctuations and interest rate

The Company, time to time, holds financial denivatives instruments for hedging purposes.

Outstanding derivative contracts at the year end are given below:

Amount in Foreign

Particulars Currency Currency (in lacs) Purpose
Forward cover ush (228:?7826; gg::f ci:'rtt::)Irlzle(s:::rs:fices
e o | ]
Particulars of unhedged foreign currency exposur; as at the reporting date
Particulars Currency Amount in F‘orelgn Amount in
Currency (in lacs) Rs Lacs

Trade payable USD (206155) (1439;9?
Trade payable CAD “ ?;‘; 242 ?51;
Other payable CAD iﬁf 14';?3
Short term loans and advances PHP (77;]91; 104 é‘g;
Short term loans and advances UsSD a ?9‘; (79_22;
Other receivables USD ((I)\I?l:; 13\] 4111';
Trade receivable MYR (Lifl()} 2('11\]?}';
Trade receivable PY 5&?}‘; 3&?3
Trade receivable CAD (01 446 1) (216?5579)
Trade receivable GBP (21 2(;5) (118{')75.41.'57)
Trade el U5 B 952 o
Other current assets /6% ’*s_‘;&q’ y }5;?3 73&?};
Other current assets I@/éé% 1?2;00\\\%“\0*\ 0 [)) (5N ?];
Other current assets _' 4&\-82\ T 2‘7‘2’;‘,\5 ’5\’6 jl; 8(?&?3
Other current assets \C%@E;; N N ?]‘;

Note Figures in brackets relates to previo




ADITYA BIRLA MINACS WORLDWIDE LIMITED
Notes to financial statements for the year ended March 31, 2014

32. Segment information .

{1) Primary segment

The Company provides a variety of Business Process outsourcing services and other IT related services
The risks and rewards from each of these service agreements are similar As the Company’s business
activity primariy falls within a single business segment, there are no additional disclosures to be provided
in respect of prumary segment under Accounting Standard (AS) -17 on Segment reporting notified by
Companies (Accounting Standards) Rules, 2006, (as amended), other than those already provided in these
financial statements.

{2) Secondary segment

a. Geographical turnover is segregated based on the location of the customer to whom the services are
rendered.

b. Assets are segregated based on their location. Hence, the customers located outside India have been
classified as segment assets outside India.

¢. Information about secondary business segments

(Rs in Lacs)
Year ended March 31, 2014 India Qutside Total
India
A | Revenue by geographical market 19,876 85 19.817.24 | 39,694 09
B | Carrying amount of segmental assets 65,260 08 447636 | 69,73644
C | Capital expenditure 1,268 63 327 87 1,596 50
¥
(Rs in Lacs)
Year ended March 31, 2013 India Outside Total
. India
A, | Revenue by geographical market 14,692 12 19.431.65 | 34,123.77
B | Carrying amount of segmental assets 63,447.15 3,68553| 67.132.68
C | Capital expenditure 310 80 94 07 404.87

33. During the current year, the Company has seld 758,705 equity shares of Aditya Birla Minacs BPO
.Limited, India to the holding company ABNL IT & ITES at a consideration of Rs 95 60 lacs

34. On January 30, 2014, the holding company entered into a Stock Purchase Agreement for disinvestment
of the shares of the Company to a group of strategic financ:al investors led by Capital Square Partners
(CSP) and CX Partners {CXP) Considering that the sale price for shares of AVTL and ABMPI is
higher than cost of investment mn the books of the Company, there 1s no provision for diminution in the
value of mvestment. The investments in AVTL and ABMPI are disclosed as current investment 1n the
balance sheet. The transaction is scheduled to close shortly

35, In accordance with the Stock Purchase Agreement dated January 30, 2014 executed between the
Purchaser and the Company, subject to the closing of the transaction, any final and undrsputed direct
pajnsax-isgued in lieu of refund) received afier closing, pertaming to certain tax
; all be the property of the seller and shall be promptly paid over
‘ chase Agreement.

G. S. s Notary
dvocate otas
.ésm;shl Raja Nilay'

#1300, 19¢h M
BANGALOD

ain. Vijayanaga

RE-560 040
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ADITYA BIRLA MINACS WORLDWIDE LIMITED

Notes to financial statements for the year ended March 31, 2014

36. Retirement benefits:

. (Rs in Lacs)
- March 31, 2014 | March 31, 2013
(a) Defined benefit plans
The amounts recognized in the balance sheet are as follows
in respect of gratuity (fully funded by the Company):
Present value of the funded defined benefit obhigation at the
end of the year 71907 621 53
Fair value of plan assels 726 57 540 64
Net habudity 52 50 80.89
The amounts recognized i salary, wages and employee
benefits in the statement of profit and loss as follows in
respect of gratuity (fully funded by the Company):
Current service cost 127.61 164.34
Interest on defined benefit obligations 49 72 39.76
Expected return on plan assets . (47 04) (41 19)
Net actuanal (gain)/loss recognized dunng the year 1790 2072
Net gratuity cost 148.19 183 63
Actual return on plan assets
Expected return on plan assets 47.04 4119
Actuarial gain/(loss) on plan assets (7 66) 14 77
Actual return on plan assets 39 38 55 96
¢ Reconciliation of present value of the obligation and the
fair value of the plan asseis:
Opening defined benefit obligation as on 14 2013 62153 467 81
Current service cost 127 61 164 34
. Transfer from other company on takeover of business 113 57 Nil
Interest cost 49 72 3976
Actuarial (gain)/loss 1024 3549
Benefits paid {143 60) (85 87)
Closing defined benefit obligation as on 31 03.2014 779 67 621.53
Change in fair value plan assets
Qpening fair value of the plan assets 540 64 484 68
Taken from other company on takeover of business 9921 MNil
Expected refurn on plan assets 47 04 4119
Actuarial gain/(loss) prd :i A FD (7 66) 14 77
"| Contributions by the employer /€))7 g ﬁ'\ 190 94 85 87
T Benefits paid %ﬁ"__‘w‘gﬂv N (143 60) (35 87)
Closing fair value of the plan assets Rangd N\ &\ 72657 540 64
(z‘(f petropotat 3 )
Investment details of plan assets *\x ATEAN 4 <
Government of India securities 9(0 LA Y 135 37 120.90
Corporate bonds sy ’Q/ 739 6 80
Special deposit scheme \ \m NN 16.52 23 81
Insurer managed fund ,/ 504.33 312.24
Others (with common fund of uitimate holdmg c 62.96 76.89
Total 726 57 540 64
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that date, applicable to the year over which the obligation s

be settled

The overall expected rate of return on assets is determined b?ed on the market prices prevailing on
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ADITYA BIRLA MINACS WORLDWIDE LIMITED

Notes to financial statements for the year ended March 31, 2014

(b) Defined contributions plans:
Contribution to empleyee provident fund 974.04 780.90
Contribution to ESIC 395.87 315.51
Conmbution to superannuation fund 13.21 13.21
Contribution to labour welfare fund 3.98 349
(<) Principal actuarial assumptions at the balance sheet date
March 31, 2014 )
Discount rate 8 69% 8.00%
Estimated rate of return on plan assets 8 70% 8.70%
Future salary escalation 8 00% 8 00%
@ Experience adjustment 2013-14 | 2012-13 | 2011-12 | 2010-11 | 2009-10
Liability at the end of the pertod 779 07 621 53 467.81 259.75 223.35
Fair value of plan assets at the end of 726 57 540 64 484 68 209 31 193.44
the period
Deficit / (surplus) 5250 80 89 (16 87) 5045 2991
Expenence adjustments on  plan 20915 (47 41) (92.92) 6111) (77.87)
liabilities (gain)/loss
Experience adjustments on plan assets (7.66) 14.77 (0.04) 166 {4.95)
gain/(Joss)
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The Company expects to contribute Rs 52 50 lacs to gratuity fund m the next year (Previous year. 81 00

lacs)

" 37. Payment to auditors:

Total

1 }V 54.77

(Rs 1n Lacs)
Particulars Year Ended Year Ended
March 31, 2014 March 31, 2013
As auditors
Statutory audit 25.50 25.50
Limited review 18.00 18 00
Tax audit 850 4.00
In other capacity
Certification fee 050 124
QOut of pocket expenses 2.27 1.18
ZBR 92
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ADITYA BIRLA MINACS WORLDWIDE LIMITED

Notes to financial statements for the year ended March 31, 2014

38. Previous year’s figures have been regrouped where necessary to conform to this year’s

classification.
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