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Canterbury Plumbing Supplies Limited
Balance Sheet
As at 31 October 2019

Registered number: 07699293

FIXED ASSETS
Intangible Assets
Tangible Assets

CURRENT ASSETS

Stocks
Debtors

Cash at bank and in hand

Creditors: Amounts Falling Due

Within One Year

NET CURRENT ASSETS (LIABILITIES)

TOTAL ASSETS LESS CURRENT

LIABILITIES

NET ASSETS

CAPITAL AND RESERVES

Notes

[ 9]

o |»n

N

7]

Called up share capital
Profit and Loss Account

SHAREHOLDERS' FUNDS

2019
£ £
12,493
55,386
67,879
61,000
275,124
234,178
570,302
(189,298 )
381,004
448,883
448,883
100
448,783
448,883
Page 1

2018
£ £
14,055
54,083
68,138
58,000
275,000
186,225
519,225
(193,609 )
325,616
393,754
393,754
100
393,654
393,754
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Canterbury Plumbing Supplies Limited
Balance Sheet (continued)
As at 31 October 2019

For the year ending 31 October 2019 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Director's responsibilities
e The member has not required the company to obtain an audit in accordance with section 476 of the
Companies Act 2006.

e The director acknowledges his responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

e These accounts have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime.

e The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to
the registrar a copy of the company's Profit and Loss Account.

On behalf of the board

Mr Darren Clark

Director

26/11/2020

The notes on pages 3 to 7 form part of these financial statements.
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Canterbury Plumbing Supplies Limited
Notes to the Financial Statements
For The Year Ended 31 October 2019

1. Accounting Policies
1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the FRS
102 Section 1A Small Entities - The Financial Reporting Standard applicable in the UK and Republic of
Ireland and the Companies Act 2006.

1.2.  Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value
added taxes. Turnover includes revenue earned from the sale of goods and from the rendering of services.
Turnover is reduced for estimated customer returns, rebates and other similar allowances.

Sale of goods

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the
g;)?:: éhas tran ngﬁr{ﬁglteo P;(% gu gsre;rshlasn 3 Rrsnugrllt Sg%IE)hne 8‘::% ‘ti%t the customer has signed for the delivery

Rendeél

AT FnBrAREASAY A Breg c;ﬁt Al foi

Turnovt r
@ omp etlo a contra IS measur y comparing t e costs incurre or work pe o
date to tota1 estlmated contract costs. Turnover is only recognised to the extent of recoverable expenses

when they out¢aaA GioteS PIERS NGRS RISRHTBRRGIRIRR! Other Intangible

Other intangible assets consist of number plate acquisitions. It is amortised to profit and loss account
over its estimated economic life of 10 years.

er\{hc Sﬁteren e between amounts é%‘ib he acq isiti gf a blismess nd th alr

1.5. Tangible Fixed Assets and Depreciation

Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated
impairment losses. Depreciation is provided at rates calculated to write off the cost of the fixed assets,
less their estimated residual value, over their expected useful lives on the following bases:

Plant & Machinery 20% reducing balance

Motor Vehicles 20% reducing balance

Fixtures & Fittings 20% reducing balance
Page 3
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Canterbury Plumbing Supplies Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 October 2019

1.6. Leasing and Hire Purchase Contracts

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets. Assets acquired under finance leases are depreciated over the shorter of the lease term and
their useful lives. Assets acquired under hire purchase contracts are depreciated over their useful lives.
Finance leases are those where substantially all of the benefits and risks of ownership are assumed by
the company. Obligations under such agreements are included in the creditors net of the finance
charge allocated to future periods. The finance element of the rental payment is charged to the profit
and loss account so as to produce a constant periodic rate of charge on the net obligation outstanding
in each period.

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership
remain with the lessor are charged to profit and loss account as incurred.

1.7. Stocks and Work in Progress

Stocks and work in progress are valued at the lower of cost and net realisable value after making due
allowance for obsolete and slow-moving stocks. Cost includes all direct costs and an appropriate
proportion of fixed and variable overheads. Work-in-progress is reflected in the accounts on a contract
by contract basis by recording turnover and related costs as contract activity progresses.

1.8. Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.
The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as
reported in the statement of comprehensive income because of items of income or expense that are
taxabl@'or 85@98I§li'ﬁn8ﬁfe?f mpéﬂaeﬁgms that are never taxable or deductible. The company's
bty o Qo 1R 1% IOl s AR 13 SR iBl S PETRSTRSITY SuRBINibecl 8pagleg oY
e end of tfre reporting period.
Deferred tax is recognised on timing differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognised for all taxable timing differences. Deferred tax assets
are generally recognised for all deductible t¢tagerary differences to the extent that it is probable that
taxable profits will be available against which those deductible timing differences can be utilised. The
carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
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Peferred tax a}ssgts gnd ”a@Hiﬂ%ﬂGrVﬁEWﬁ @gaaﬁégtgsmtng@re expected to apply in the period

in which the liability is sl%qgg fols mg ) ﬁéﬁ'ﬁ&eﬁéﬁ%%dﬁﬁﬁﬁ@&) (and tax laws) thgt h_gv_e been

enacted or substantively efln_.aazl',qul é);ée %ﬁ%do&t ctae@gwgoenod. Deferred tax liabilities are
ies and de

presented within provisions for liabiliti erred tax assets within debtors. The measurement of
deferred tax liabilities and asset reflects the tax consequences that would follow from the manner in
which the Company expects, at the end of the reporting period, to recover or settle the carrying amount
of its assets and liabilities.

Current-or {atangiPleARselSe year is recognised in profit or loss, except when they related to items
that are recognised in other comprehensive income or direct\Gigoaiwity, in whthegse, the cpgeit and
deferred tax is also recognised in other comprehensive income oréjirectly in equiéy respectively£

Cost
As at 1 November 2018 36,000 15,617 51,617
As at 31 October 2019 36,000 15,617 51,617

Amortisation

As at 1 November 2018 36,000 1,562 37,562
Provided during the period - 1,562 1,562
As at 31 October 2019 36,000 3,124 39,124

Net Book Value
As at 31 October 2019 - 12,493 12,493

As at 1 November 2018 - 14,055 14,055

4. Tangible Assets

Plant & Motor Fixtures & Total
Machinery Vehicles Fittings
£ £ £ £
Cost
As at 1 November 2018 11,894 81,319 1,568 94,781
Additions - 15,150 - 15,150
As at 31 October 2019 11,894 96,469 1,568 109,931
Depreciation
As at 1 November 2018 6,293 33,661 744 40,698
Provided during the period 1,120 12,562 165 13,847
As at 31 October 2019 7,413 46,223 909 54,545
Net Book Value
As at 31 October 2019 4,481 50,246 659 55,386
As at 1 November 2018 5,601 47,658 824 54,083
5. Stocks
2019 2018
£ £
Stock - finished goods 61,000 58,000
61,000 58,000
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Canterbury Plumbing Supplies Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 October 2019

6. Debtors
2019 2018
£ £
Due within one year
Trade debtors 135,613 185,326
Other debtors 137,962 87,962
Other debtors (2) 1,549 1,712
275,124 275,000
7. Creditors: Amounts Falling Due Within One Year
2019 2018
£ £
Net obligations under finance lease and hire purchase contracts - 10,879
Trade creditors 119,357 143,160
Corporation tax 20,723 28,805
PAYE (Current liabilities - creditors < 1 year) 514 618
VAT 22,384 5,634
Other creditors - 836
Other creditors (2) 2,991 1,443
Director's loan account 23,329 2,234
189,298 193,609
8. Obligations Under Finance Leases and Hire Purchase
2019 2018
£ £
The maturity of these amounts is as follows:
Amounts Payable:
Within one year - 10,879
- 10,879
- 10,879
9. Share Capital
2019 2018
Allotted, Called up and fully paid 100 100
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Canterbury Plumbing Supplies Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 October 2019

10. General Information

Canterbury Plumbing Supplies Limited is a private company, limited by shares, incorporated in
England & Wales, registered number 07699293 . The registered office is Sunrise Complex
Simmonds Road, Wincheap Industrial Estate, Canterbury, Kent, CT1 3RA.
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