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New Line Elite Cars Limited
Balance Sheet
As at 31 March 2020

Registered number: N1646946

2020 2019
Notes £ £ £ £
FIXED ASSETS
Tangible Assets 3 1,595 1,994
1,595 1,994

CURRENT ASSETS
Debtors 4 - 2,799
Cash at bank and in hand 23,457 52,704

23,457 55,503
Creditors: Amounts Falling Due Within One 5 (1,280) (20,874)
Year
NET CURRENT ASSETS (LIABILITIES) 22,177 34,629
TOTAL ASSETS LESS CURRENT LIABILITIES 23,772 36,623
Creditors: Amounts Falling Due After More 6 (4,750) -
Than One Year
NET ASSETS 19,022 36,623
CAPITAL AND RESERVES
Called up share capital 7 1 1
Profit and Loss Account 19,021 36,622

SHAREHOLDERS' FUNDS 19,022 36,623
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New Line Elite Cars Limited
Balance Sheet (continued)
As at 31 March 2020

For the year ending 31 March 2020 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

Director's responsibilities

The member has not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

The director acknowledges her responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies' regime.

® The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the registrar a
copy of the company's Profit and Loss Account.

On behalf of the board

Ms Jillian
Thompson-Gahan

Director

26/11/2020

The notes on pages 3 to 5 form part of these financial statements.
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New Line Elite Cars Limited
Notes to the Financial Statements
For The Year Ended 31 March 2020

1. Accounting Policies
1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the FRS 102 Section 1A
Small Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and the Companies Act
2006.

1.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value added
taxes. Turnover includes revenue earned from the sale of goods and from the rendering of services. Turnover is reduced
for estimated customer returns, rebates and other similar allowances.

Sale of goods

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods has
transfegred t?éh&fﬁWfoJ&‘ﬁ&ét&%’M ﬁtem%agiﬁ&ﬁhat the customer has signed for the delivery of the goods.
Rendering of services

TurnovEarfgomtetfired adsrin grefrreadues dsatecogr ssbbyuretdetadedeptieei staye arfid@my Etcomofdtes domiaaun el stsge.
of complepicetiafienisn prantidedessiatas byl adatedrin gvtieecoftshn aosteof fitve iiaekl pesats nhest th el atestorthedotasidual
estimateal uenanart thsitseXpeatecku sefin vescogritseddibotnexbasesif recoverable expenses when the outcome of a

contract cannot be estimated reliably.
Plant & Machinery 18% decreasing balance

1.4. Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.
The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported in
the statzme&&é}fawﬁm&sigpémmﬁégcause of items of income or expense that are taxable or deductible in
other year and items that are never taxable or deductible. The company's liability for current tax is calculated
using téwesteethatrieredf em@oyetes) iockudi sty niinedoes adtadnoytteeyead whthes feplortm @ (2016d)

Deferred tax is recognised on timing differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax baBeged in the computation of taxable profit. Deferred tax
liabilities are generally recognised for all taxable timing differences. Deferred tax assets are generally recognised
for all deductible temporary differences to the extent that it is probable that taxable profits will be available
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sufflaent taxable proflts WI|| be avallable to aIIow aII or t of the asset to be recovered
Deferred tax assets and liabilities areN@W¥ e Fl%tﬁ@raiés'métgﬁ expected to apply in the period in which
the liability is settled or thiot®stt@tihedFinaniciakStasements(aonsimuechye been enacted or
substantlvely enacted by the endRﬁﬂnﬂrepmangndwm#wmmnlltles are presented within provisions
the tax consequences that would follow from the manner in which the Company expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and liabilities.

Currengor liigf‘eéﬁﬂg E\g&&gg the year is recognised in profit or loss, except when they related to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax is

also recognised in other comprehensive income or directly in equity respectively. Plant &
Machinery
£
Cost
As at 1 April 2019 3,115
As at 31 March 2020 3,115

Depreciation

As at 1 April 2019 1,121
Provided during the period 399
As at 31 March 2020 1,520

Net Book Value

As at 31 March 2020 1,595
As at 1 April 2019 1,994
4. Debtors
2020 2019
£ £

Due within one year
Due after more than one year
VAT - 2,799

- 2,799

5. Creditors: Amounts Falling Due Within One Year

2020 2019
£ £
Corporation tax - 9,295
Accountancy Fees (Current liabilities - creditors < 1 year) 1,280 1,280
Director's loan account - 10,299
1,280 20,874
6. Creditors: Amounts Falling Due After More Than One Year
2020 2019
£ £
VAT 4,750 -
4,750 -
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New Line Elite Cars Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 March 2020

7. Share Capital

2020 2019
Allotted, Called up and fully paid 1 1

8. General Information

New Line Elite Cars Limited is a private company, limited by shares, incorporated in Northern Ireland,
registered number NI646946 . The registered office is 35 New Line Road, Ballydarrog, Limavady, N Ireland,
BT49 9NF.
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