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THE GREAT GATE COMPANY LIMITED (REGISTERED NUMBER: 05101583)

ABRIDGED STATEMENT OF FINANCIAL POSITION
30 JUNE 2020

2020 2019
Notes £   £   £   £   

FIXED ASSETS
Tangible assets 5 2,717 3,210

CURRENT ASSETS
Stocks 9,502 9,050
Debtors 47,702 101,235
Cash at bank 70,637 22,734

127,841 133,019
CREDITORS
Amounts falling due within one
year

51,062 90,828

NET CURRENT ASSETS 76,779 42,191
TOTAL ASSETS LESS CURRENT 
LIABILITIES 79,496 45,401

PROVISIONS FOR LIABILITIES 516 609
NET ASSETS 78,980 44,792

CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings 78,880 44,692

78,980 44,792

The company is entitled to exemption from audit under Section 477 of the
Companies Act 2006 for the year ended 30 June 2020.

The members have not required the company to obtain an audit of its financial
statements for the year ended 30 June 2020 in accordance with Section 476 of the
Companies Act 2006.

The directors acknowledge their responsibilities for:
(a) ensuring that the company keeps accounting records which comply with

Sections 386 and 387 of the Companies Act 2006 and
(b) preparing financial statements which give a true and fair view of the state of

affairs of the company as at the end of each financial year and of its profit or
loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to
the company.
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The notes form part of these financial statements
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THE GREAT GATE COMPANY LIMITED (REGISTERED NUMBER: 05101583)

ABRIDGED STATEMENT OF FINANCIAL POSITION - continued
30 JUNE 2020

The financial statements have been prepared and delivered in accordance with
the provisions applicable to companies subject to the small companies regime.

All the members have consented to the preparation of an abridged Statement of
Income and Retained Earnings and an abridged Statement of Financial Position
for the year ended 30 June 2020 in accordance with Section 444(2A) of the
Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Statement of
Income and Retained Earnings has not been delivered.

The financial statements were approved by the Board of Directors and authorised
for issue on 23 June 2021 and were signed on its behalf by:

Mr J M B O'Mahony - Director
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The notes form part of these financial statements
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THE GREAT GATE COMPANY LIMITED (REGISTERED NUMBER: 05101583)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

1. STATUTORY INFORMATION

The Great Gate Company Limited is a private company, limited by shares ,
registered in England and Wales. The company's registered number and
registered office address can be found on the Company Information page.

2. STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with
Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" including the provisions of
Section 1A "Small Entities" and the Companies Act 2006.

3. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost
convention.

Going concern
The COVID-19 viral pandemic is one of the most significant economic events
for the UK with unprecedented levels of uncertainty of outcomes. It is
therefore difficult to evaluate all of the potential implications on the
company's trade, customers, suppliers and wider economy. Th e Directors'
view on the impact of COVID-19 is that, given the measures that could be
undertaken to mitigate the current adverse conditions and the current
resources available, they can continue to adopt the going concern basis in
preparing the annual report and accounts.

Turnover
Turnover is measured at the fair value of the consideration received or
receivable for goods supplied and services rendered, net of discounts and
Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and
rewards of ownership have transferred to the buyer (usually on despatch of
the goods); the amount of revenue can be measured reliably; it is probable
that the associated economic benefits will flow to the entity; and the costs
incurred or to be incurred in respect of the transactions can be measured
reliably.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off
each asset over its estimated useful life.
Plant and machinery - 15% on reducing balance
Fixtures and fittings - 10% on cost

Stocks & work in progress
Stocks are stated at the lower of cost and estimated selling price less costs
to complete and sell.
Costs include all costs of purchase, costs of conversion and other costs
incurred in bringing stock to its present location and condition.
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THE GREAT GATE COMPANY LIMITED (REGISTERED NUMBER: 05101583)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 JUNE 2020

3. ACCOUNTING POLICIES - continued
Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised
in the Statement of Income and Retained Earnings, except to the extent that
it relates to items recognised in other comprehensive income or directly in
equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates
and laws that have been enacted or substantively enacted by the statement
of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have
originated but not reversed at the statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax
assessments in periods different from those in which they are recognised in
financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are
expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to
the extent that it is probable that they will be recovered against the reversal
of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme.
Contributions payable to the company's pension scheme are charged to
profit or loss in the period to which they relate.

4. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 4 (2019 - 6 ) .

5. TANGIBLE FIXED ASSETS
Totals

£   
COST
At 1 July 2019
and 30 June 2020 11,336
DEPRECIATION
At 1 July 2019 8,126
Charge for year 493
At 30 June 2020 8,619
NET BOOK VALUE
At 30 June 2020 2,717
At 30 June 2019 3,210

Downloaded from Datalog http://www.datalog.co.uk

Free company information from Datalog http://www.datalog.co.uk



Page 5 continued...

Downloaded from Datalog http://www.datalog.co.uk

Free company information from Datalog http://www.datalog.co.uk



THE GREAT GATE COMPANY LIMITED (REGISTERED NUMBER: 05101583)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 JUNE 2020

6. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to a director subsisted during the years
ended 30 June 2020 and 30 June 2019:

2020 2019
£   £   

Mr K J O'Mahony
Balance outstanding at start of year 1,000 -
Amounts advanced - 1,000
Amounts repaid (1,000) -
Amounts written off - -
Amounts waived - -
Balance outstanding at end of year - 1,000

7. ULTIMATE CONTROLLING PARTY

During the year The Great Gate Company Limited was a wholly owned
subsidiary of Black Bear (Holdings) Limited, a company registered in
England and Wales.
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