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Bluehub IT Consultants Ltd
Abridged Balance Sheet

As at 30 June 2021
Registered number: 08063686
2021 2020
as restated
Notes £ £ £ £
FIXED ASSETS
Tangible Assets 3 28,268 6,785
Investments 4 - 88,309
28,268 95,094

CURRENT ASSETS
Debtors 101,018 65,242
Cash at bank and in hand 198,109 94,905

299,127 160,147
Creditors: Amounts Falling Due Within One (138,699) (127,554)
Year
NET CURRENT ASSETS (LIABILITIES) 160,428 32,593
TOTAL ASSETS LESS CURRENT LIABILITIES 188,696 127,687
Creditors: Amounts Falling Due After More (98,383) i
Than One Year
PROVISIONS FOR LIABILITIES
Deferred Taxation (5,371) -
NET ASSETS 84,942 127,687
CAPITAL AND RESERVES
Called up share capital 5 100 100
Profit and Loss Account 84,842 127,587
SHAREHOLDERS' FUNDS 84,942 127,687
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Bluehub IT Consultants Ltd
Abridged Balance Sheet (continued)
As at 30 June 2021

For the year ending 30 June 2021 the company was entitled to exemption from audit under section 477 of the Companies Act 2006
relating to small companies.

Directors' responsibilities:

® The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act
2006.

® The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

® These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies' regime.

® The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the registrar a
copy of the company's Profit and Loss Account.

e All of the company's members have consented to the preparation of an Abridged Profit and Loss Account and an
Abridged Balance Sheet for the year end 30 June 2021 in accordance with section 444(2A) of the Companies Act 2006.

On behalf of the board

M Flanagan D Robinson

Director Director

30 September 2021

The notes on pages 3 to 5 form part of these financial statements.
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Bluehub IT Consultants Ltd
Notes to the Abridged Financial Statements
For The Year Ended 30 June 2021

1. Accounting Policies
1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the FRS 102 Section 1A
Small Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and the Companies Act 2006.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prpare
consolidated accounts, on the basis that the group of which this is the parent qualifies as a small group. the Financial
states present information about the company as an individual entity and not about its group.

1.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value added taxes.
Turnover includes revenue earned from the sale of goods and from the rendering of services. Turnover is reduced for
estimated customer returns, rebates and other similar allowances.
Sale of goods
urnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods has
Rr::jfeﬁ;%dotfcf?te%fgrgglrxggﬁslget{séuaa'”x Btetphreegi%iﬂgﬁhat the customer has signed for the delivery of the goods.
urnovex frometh e dRdesio g f iSRG S i AEEOSHISRIRY R{RRRBASSL o' SRS S GomplstaR-ef e sraEachdhe sge.
of complefaRiatia /IO PrRNIIASASHRA P CARRANE Wi O teHB stk e W ReEERE Med i dptestrrthetotélidual
estimategh gendat Gas eIHEEEé‘éF[ﬁ%Rﬂ W&cggqggr#&ﬂ)omﬁﬁxg%gggf recoverable expenses when the outcome of a

y

contract cannot be estimated reliably.
Fixtures & Fittings 25% Reducing balance
Computer Equipment 20% Straight line

1.4. Foreign Currencies

Monetary assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at
the balance sheet date. Transactions in foreign currencies are translated into sterling at the rate ruling on the date
of the transaction. Exchange differences are taken into account in arriving at the operating profit.

1.5. Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.
The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported in
the statement of comprehensive income because of items of income or expense that are taxable or deductible in
other years and items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantﬁ@ﬁﬁélacted by the end of the reporting period.

Deferred tax is recognised on timing differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax
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which those deductible timing differences can be utilised. The carrying amount of deferred tax assets is reviewed at
the end of each reporting period andB bdeded bolTh €extsudtat tsibbd longer probable that sufficient taxable
profits will be availpigtestiowiae meag?édﬁﬁmaﬁé?dﬂlst%@éhﬁ@hts (continued)

Deferred tax assets and liabilities af—?’in?'ﬁ 2re m%iuﬁ pected to apply in the period in which th
liability is settled or the asset realised, based on tax rates aws at have been enacted or substantively
enacted by the end of the reporting period. Deferred tax liabilities are presented within provisions for liabilities
and deferred tax assets within debtors. The measurement of deferred tax liabilities and assets reflect the tax
consequences that would follow from the manner in which the Company expects, at the end of the reporting
period,xo raverage NelBdheLEmployéesount of its assets and liabilities.

Current or deferred tax for the year is recognised in profit or loss, except when they related to items that are
recognieer hg e themtmmpf emepkiyedscorde dingdidicdgtor eglutin intvh dacavastirefalioerst 33 (2620eABd tax is also

recognised in other comprehensive income or directly in equity respectively.
3. Tangible Assets

Total
£
Cost
As at 1 July 2020 11,741
Additions 25,303
As at 30 June 2021 37,044
Depreciation
As at 1 July 2020 4,956
Provided during the period 3,820
As at 30 June 2021 8,776
Net Book Value
As at 30 June 2021 28,268
As at 1 July 2020 6,785
4. Investments
Total
£
Cost
As at 1 July 2020 88,309
As at 30 June 2021 88,309
Provision
As at 1 July 2020 -
Added in period 88,309
As at 30 June 2021 88,309
Net Book Value
As at 30 June 2021 -
As at 1 July 2020 88,309
5. Share Capital
2021 2020
as restated
Allotted, Called up and fully paid 100 100
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Bluehub IT Consultants Ltd
Notes to the Abridged Financial Statements (continued)
For The Year Ended 30 June 2021

6. Other Commitments

The total of future minimum lease payments under non-cancellable operating leases are as following:

Land and buildings Other
2021 2020 2021 2020
£ £ £ £
Within 1 year 18,000 8,136 880 8,590
Between 1 and 5 years 72,000 - - 880
After 5years 18,000 - - -
108,000 8,136 880 9,470

7. Directors Advances, Credits and Guarantees

Included within Debtors are the following loans to directors:

As at 1 July Amounts Amounts Amounts As at 30 June
2020 advanced repaid written off 2021
£ £ £ £ £
Mr David Robinson 40 - - - -

The above loan is unsecured, interest free and repayable on demand. The maximum oustanding balance
during the year was £Nil (2020 - £40).

8. General Information

Bluehub IT Consultants Ltd is a private company, limited by shares, incorporated in England & Wales,
registered number 08063686 . The registered office is Ideas Factory, Hortonwood West Queensway, Telford,
Shropshire, TF1 6AH.
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