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Agrosmart Limited
Accountant's Report
For The Year Ended 31 May 2021

Chartered Accountant's report to the directors on the preparation of the unaudited statutory accounts of Agrosmart Limited For
The Year Ended 31 May 2021

In order to assist you to fulfil your duties under the Companies Act 2006, | have prepared for your approval the accounts of Agrosmart Limited
For The Year Ended 31 May 2021 which comprise the Profit and Loss Account, the Balance Sheet and the related notes from the company's
accounting records and from information and explanations you have given to us.

As a practising member of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its ethical and other
professional requirements which are detailed at http://www.icaew.com/en/membership/regulations-standards-and-guidance.

This report is made solely to the directors of Agrosmart Limited , as a body, in accordance with the terms of our engagement letter dated . Our
work has been undertaken solely to prepare for your approval the accounts of Agrosmart Limited and state those matters that we have agreed
to state to the directors of Agrosmart Limited , as a body, in this report in accordance with ICAEW Technical Release 07/16 AAF. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than Agrosmart Limited and its directors, as a body, for our
work or for this report.

It is your duty to ensure that Agrosmart Limited has kept adequate accounting records and to prepare statutory accounts that give a true and
fair view of the assets, liabilities, financial position and profit or loss of Agrosmart Limited . You consider that Agrosmart Limited is exempt from
the statutory audit requirement for the year.

We have not been instructed to carry out an audit of the accounts of Agrosmart Limited . For this reason, we have not verified the accuracy or
completeness of the accounting records or information and explanations you have given to us and we do not, therefore, express any opinion on
the financial statements.

21 July 2021

Paramount Accountancy Ltd
Chartered Accountants

Independence House Holly Bank Road
Huddersfield

West Yorkshire

HD3 3LX
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Registered number: 07620029

FIXED ASSETS
Tangible Assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts Falling Due Within One
Year

NET CURRENT ASSETS (LIABILITIES)

TOTAL ASSETS LESS CURRENT LIABILITIES

Creditors: Amounts Falling Due After More
Than One Year

PROVISIONS FOR LIABILITIES
Deferred Taxation

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and Loss Account

SHAREHOLDERS' FUNDS

Agrosmart Limited
Balance Sheet
As at 31 May 2021

756,991

756,991

488,000
759,132
1,555,157

2,802,289

(162,738)

2,639,551

3,396,542

(21,521)

(136,398)

3,238,623

10,000
3,228,623

3,238,623

Page 2

329,774

329,774

455,000
916,987
1,051,885

2,423,872

(432,042)

1,991,830

2,321,604

(21,522)

(56,051 )

2,244,031

10,000
2,234,031

2,244,031
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Agrosmart Limited
Balance Sheet (continued)
As at 31 May 2021

For the year ending 31 May 2021 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating to
small companies.

Directors' responsibilities:

e The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

e The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records and
the preparation of accounts.

e These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies' regime.

o The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the registrar a copy of the
company's Profit and Loss Account.

On behalf of the board

Mr Stephen Drew Mr Graham Haigh

Director Director

21 July 2021

The notes on pages 4 to 7 form part of these financial statements.
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Agrosmart Limited
Notes to the Financial Statements
For The Year Ended 31 May 2021

1. Accounting Policies
1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the FRS 102 Section 1A Small
Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and the Companies Act 2006.

1.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value added taxes. Turnover
includes revenue earned from the sale of goods and from the rendering of services. Turnover is reduced for estimated customer
returns, rebates and other similar allowances.
Sale of goods

urnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods has transferred to the
buyer. This is ysually,at the pojnj that.the cystomer hag signed for the delivery of the goods.
Rende r#% ofulS s@ﬁ@i@ 'Il%Ped l\ssets angss)eprecla ioh

urnover Jramifdsedssing af S7hdsen B defassinretOuselpranas dodltis Sar AT 28:ahihR RN RSk RiRES ERPRiRfon

of a confraghiz qaeastrad L aRmRRING Wirierste tnewssddomusstieneriormed 1o dals iinrdeiahesimaled prntast QH&W-JH&‘P&&V is
only recgggiserl i tos %qeﬁ&mﬁ%@ye expenses when the outcome of a contract cannot be estimated reliably.

Improvements to property 15% reducing balance
Plant & Machinery 20% reducing balance
Office Equipment 33.33% straight line

1.4. Leasing and Hire Purchase Contracts

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets. Assets acquired unde
finance leases are depreciated over the shorter of the lease term and their useful lives. Assets acquired under hire purchase
contracts are depreciated over their useful lives. Finance leases are those where substantially all of the benefits and risks of
ownership are assumed by the company. Obligations under such agreements are included in the creditors net of the finance
charge allocated to future periods. The finance element of the rental payment is charged to the profit and loss account so as to
produce a constant periodic rate of charge on the net obligation outstanding in each period.

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain with the lessor are
charged to profit and loss account as incurred.

1.5. Stocks and Work in Progress

Stocks and work in progress are valued at the lower of cost and net realisable value after making due allowance for obsolete
and slow-moving stocks. Cost includes all direct costs and an appropriate proportion of fixed and variable overheads. Work-in-
progress is reflected in the accounts on a contract by contract basis by recording turnover and related costs as contract activity
progresses.

1.6. Foreign Currencies

Monetary assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance
sheet date. Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the transaction.
Exchange differences are taken into account in arriving at the operating profit.
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Agrosmart Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 May 2021

1.7. Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported in the statement of
comprehensiye income because qf items of income or expense that are taxable or deductible in other years and items that are
never t ab|§¥?£?&%§ﬂiré‘. eoiolgﬁ'bgi%efasoility for current tax is calculated using tax rates that have been enacted or
substantfivelyRagtsdt Beandsjdbe irrrtling BREERrs, during the year was as follows: 21 (2020: 13)

Deferred tax is recognised on timing differences between the carrying amounts of assets and liabilities in' the financial statements
and the Borrgepegititg Asseases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all
taxable timing differences. Deferred tax assets are generally yecognised for all deductible temporary differences to the extent
that it is probable that taxable profits will be available againsévﬂﬂ:ﬁ ose deductible timing differences can be utilised. The
carrying amount of deferred tax assets is reviewed at the en TOREIK reporting period and reduced to the extent that it is no
longer probable that sufficient taxable profits will be availahigy o dpNeat S Partmbegsset to be pagared. Total

Deferred tax assets and liabilties are measured at the tax jgf gﬁéﬂve expemggﬂmly in thgmmg?.which the liability is
settled or the asset realised, based on tax rates (and tax Iawsﬁhat have been enacted or substantively enacted by the end of

the reporting period. Deferred tax liabilities are presented within frovisions for liabifties and deferred®ax assets within dbtors.
The me {nent of deferred tax liabilities and assets reflect the tax consequences that would follow from the manner in which
the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.
Current dysdaifdrdediee¥a0 the year is recognised in profit or loss[:2&8pt when tH§%:6fed to items 1a8@2e recogriideaBiyd thher
compreh%ﬂm&come or directly in equity, in which case, the cujresy gnd deferrg%ﬁaﬁg{also recognised in other 565.662
comprehensive income or directly in equity respectively. ’ ’ ’

As at 31 May 2021 84,276 1,524,100 10,802 1,619,178

Depreciation

As at 1 June 2020 54,606 659,948 9,188 723,742
Provided during the period 3,609 134,283 553 138,445
As at 31 May 2021 58,215 794,231 9,741 862,187

Net Book Value

As at 31 May 2021 26,061 729,869 1,061 756,991
As at 1 June 2020 18,452 309,708 1,614 329,774
4. Stocks
2021 2020
£ £

Stock - materials 465,000 422,000
Stock - work in progress 23,000 33,000

488,000 455,000

Page 5

Free company information from Datalog http://www.datalog.co.uk



Downloaded from Datalog http://www.datalog.co.uk

Agrosmart Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 May 2021

5. Debtors
2021 2020
£ £
Due within one year
Trade debtors 683,690 720,288
Prepayments and accrued income 75,442 53,785
VAT - 142,914
759,132 916,987
6. Creditors: Amounts Falling Due Within One Year
2021 2020
£ £
Net obligations under finance lease and hire purchase contracts - 2,086
Trade creditors 94,496 255,167
Corporation tax 11,102 151,010
Other taxes and social security 15,582 14,710
VAT 22,601 -
HSBC Credit card 217 -
Christmas savings fund 2,640 2,540
Pension contributions payable 244 221
Accruals and deferred income 15,856 6,308
162,738 432,042
7. Creditors: Amounts Falling Due After More Than One Year
2021 2020
£ £
Directors loan account 21,521 21,522
21,521 21,522
8. Obligations Under Finance Leases and Hire Purchase
2021 2020
£ £
The maturity of these amounts is as follows:
Amounts Payable:
Within one year - 2,086
- 2,086
- 2,086
9. Share Capital
2021 2020
Allotted, Called up and fully paid 10,000 10,000
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Agrosmart Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 May 2021

10. General Information

Agrosmart Limited is a private company, limited by shares, incorporated in England & Wales, registered number
07620029 . The registered office is Unit 1¢ Victoria Court, Colliers Way Clayton West, Huddersfield, West Yorkshire,

HD8 9TR.
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