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Bifold UK Limited

Company Information
for the Year Ended 31 March 2021

DIRECTORS: M Sansome
Ms J A McCann

REGISTERED OFFICE: First Floor Cef Building
Broomhill Way
Torquay
Devon
TQ2 7QN

BUSINESS ADDRESS: Units B&C, Sterling House
Mead Way
Decoy Industrial Estate
Newton Abbot
Devon
TQ12 5ND

REGISTERED NUMBER: 06378398 (England and Wales)

ACCOUNTANTS: Mark Ward Chartered Certified Accountants
First Floor Cef Building
Broomhill Way
Torquay
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Bifold UK Limited (Registered number: 06378398)

Balance Sheet
31 March 2021

31.3.21 31.3.20
Notes £   £   £   £   

FIXED ASSETS
Intangible assets 4 - -
Tangible assets 5 83,197 77,873

83,197 77,873

CURRENT ASSETS
Stocks 107,889 116,672
Debtors 6 164,081 136,506
Cash at bank and in hand 75,327 52,827

347,297 306,005
CREDITORS
Amounts falling due within one
year

7 327,775 328,870

NET CURRENT ASSETS/(LIABILITIES) 19,522 (22,865)
TOTAL ASSETS LESS CURRENT LIABILITIES 102,719 55,008

CREDITORS
Amounts falling due after more
than one 
year

8 88,590 41,596

NET ASSETS 14,129 13,412

CAPITAL AND RESERVES
Called up share capital 500 500
Retained earnings 13,629 12,912
SHAREHOLDERS' FUNDS 14,129 13,412

The company is entitled to exemption from audit under Section 477 of the Companies Act
2006 for the year ended 31 March 2021.

The members have not required the company to obtain an audit of its financial statements
for the year ended 31 March 2021 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
(a) ensuring that the company keeps accounting records which comply with Sections 386

and 387 of the Companies Act 2006 and
(b) preparing financial statements which give a true and fair view of the state of affairs of

the company as at the end of each financial year and of its profit or loss for each
financial year in accordance with the requirements of Sections 394 and 395 and which
otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.
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The notes form part of these financial statements
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Bifold UK Limited (Registered number: 06378398)

Balance Sheet - continued
31 March 2021

The financial statements have been prepared and delivered in accordance with the
provisions applicable to companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not
been delivered.

The financial statements were approved by the Board of Directors and authorised for issue
on 25 November 2021 and were signed on its behalf by:

Ms J A McCann - Director
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The notes form part of these financial statements
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Bifold UK Limited (Registered number: 06378398)

Notes to the Financial Statements
for the Year Ended 31 March 2021

1. STATUTORY INFORMATION

Bifold UK Limited is a private company, limited by shares , registered in England and
Wales. The company's registered number and registered office address can be found
on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared in accordance with Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" including the provisions of Section 1A "Small Entities" and the Companies Act
2006. The financial statements have been prepared under the historical cost
convention.

The financial statements are prepared in sterling, which is the functional currency of
the company. Monetary amounts in these financial statements are rounded to the
nearest £1.

Critical accounting judgements and key sources of estimation uncertainty
In applying the company's accounting policies, the directors are required to make
judgements, estimates and assumptions about the carrying amounts of assets and
liabilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the period in which the estimate is
revised if the revision affects only that period, or in the period of the revision and
future periods if the revision affects both current and future periods.

Turnover
Turnover is measured at the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in
2009, is being amortised evenly over its estimated useful life of ten years.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset
over its estimated useful life or, if held under a finance lease, over the lease term,
whichever is the shorter.
Plant and machinery etc - 20% on reducing balance and 15% on reducing balance

Government grants
Grants are accounted for under the accrual model.

Grants relating to revenue are recognised in profit and loss on a systematic basis over
the periods in which the company recognises the related costs for which the grant is
intended to compensate.

Stocks
Stocks and work in progress are valued at the lower of cost and net realisable value,
after making due allowance for obsolete and slow moving items.

Cost is calculated using the first-in, first-out method and includes all purchase,
transport, and handling costs in bringing stocks to their present location and
condition.
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Bifold UK Limited (Registered number: 06378398)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

2. ACCOUNTING POLICIES - continued

Financial instruments
The company holds the following financial instruments:

- Short and long term trade and other debtors and creditors;
- Cash and bank balances.

All financial instruments are classified as basic.

The company has chosen to apply the recognition and measurement principles in
FRS102.

Financial instruments are recognised when the company becomes party to the
contractual provisions of the instrument and derecognised when in the case of assets,
the contractual rights to cash flows from the assets expire or substantially all the risks
and rewards of ownership are transferred to another party, or in the case of liabilities,
when the company's obligations are discharged, expire or are cancelled.

Basic financial assets comprise short and long term trade and other debtors and cash
and bank balances. Basic financial liabilities comprise short and long term trade and
other creditors.

Such instruments are initially measured at transaction price, including transaction
costs, and are subsequently carried at the undiscounted amount of the cash or other
consideration expected to be paid or received, after taking account of impairment
adjustments.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the
Income Statement, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws
that have been enacted or substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but
not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments
in periods different from those in which they are recognised in financial statements.
Deferred tax is measured using tax rates and laws that have been enacted or
substantively enacted by the year end and that are expected to apply to the reversal
of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent
that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits.
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Bifold UK Limited (Registered number: 06378398)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

2. ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments
Assets obtained under hire purchase contracts or finance leases are capitalised in the
balance sheet. Those held under hire purchase contracts are depreciated over their
estimated useful lives. Those held under finance leases are depreciated over their
estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant
period. The capital element of the future payments is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line
basis over the period of the lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable
to the company's pension scheme are charged to profit or loss in the period to which
they relate.

Going concern
At the time of approving the financial statements, the directors have a reasonable
expectation that the company has adequate resources to continue in operational
existence for the foreseeable future. Thus the directors continue to adopt the going
concern basis of accounting in preparing the financial statements.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 22 (2020 - 21 ) .

4. INTANGIBLE FIXED ASSETS
Goodwill

£   
COST
At 1 April 2020
and 31 March 2021 40,000
AMORTISATION
At 1 April 2020
and 31 March 2021 40,000
NET BOOK VALUE
At 31 March 2021 -
At 31 March 2020 -
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Bifold UK Limited (Registered number: 06378398)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

5. TANGIBLE FIXED ASSETS
Plant and

machinery
etc

£   
COST
At 1 April 2020 158,767
Additions 21,361
At 31 March 2021 180,128
DEPRECIATION
At 1 April 2020 80,894
Charge for year 16,037
At 31 March 2021 96,931
NET BOOK VALUE
At 31 March 2021 83,197
At 31 March 2020 77,873

Fixed assets, included in the above, which are held under hire purchase contracts are
as follows:

Plant and
machinery

etc
£   

COST
At 1 April 2020 81,198
Additions 20,995
At 31 March 2021 102,193
DEPRECIATION
At 1 April 2020 24,185
Charge for year 12,778
At 31 March 2021 36,963
NET BOOK VALUE
At 31 March 2021 65,230
At 31 March 2020 57,013
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Bifold UK Limited (Registered number: 06378398)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.21 31.3.20

£   £   
Trade debtors 137,092 106,895
Other debtors 26,989 29,611

164,081 136,506

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.21 31.3.20

£   £   
Hire purchase contracts 20,451 17,490
Payments on account 51,051 58,587
Trade creditors 158,832 156,622
Taxation and social security 76,792 93,636
Other creditors 20,649 2,535

327,775 328,870

8. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN
ONE YEAR

31.3.21 31.3.20
£   £   

Hire purchase contracts 41,090 41,596
Other creditors 47,500 -

88,590 41,596

9. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to directors subsisted during the years ended 31
March 2021 and 31 March 2020:

31.3.21 31.3.20
£   £   

M Sansome
Balance outstanding at start of year 4,111 8,454
Amounts repaid (1,887) (4,343)
Amounts written off - -
Amounts waived - -
Balance outstanding at end of year 2,224 4,111

R K J Dart
Balance outstanding at start of year 4,112 8,454
Amounts repaid (4,112) (4,342)
Amounts written off - -
Amounts waived - -
Balance outstanding at end of year - 4,112
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Bifold UK Limited (Registered number: 06378398)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

9. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES - continued

Ms J A McCann
Balance outstanding at start of year 4,111 8,454
Amounts repaid (1,887) (4,343)
Amounts written off - -
Amounts waived - -
Balance outstanding at end of year 2,224 4,111
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