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WHITTLE FLOORING COMPANY LIMITED

BALANCE SHEET

AS AT 30 SEPTEMBER 2021

- 1 -

2021 2020
Notes £ £ £ £

Fixed assets
Tangible assets 3 464,457 582,957

Current assets
Stocks 1,101,550 993,804
Debtors 4 729,116 531,454
Cash at bank and in hand 1,074,084 1,314,255

2,904,750 2,839,513
Creditors: amounts falling due within
one year 5 (448,829) (356,870)

Net current assets 2,455,921 2,482,643

Total assets less current liabilities 2,920,378 3,065,600

Provisions for liabilities (100,490) (92,356)

Net assets 2,819,888 2,973,244

Capital and reserves
Called up share capital 50 50
Profit and loss reserves 2,819,838 2,973,194

Total equity 2,819,888 2,973,244

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 9 March 2022 and are
signed on its behalf by:

Mr John K Holt
Director

Company Registration No. 00784281
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WHITTLE FLOORING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2021

- 2 -

1 Accounting policies

Company information
Whittle Flooring Company Limited is a private company limited by shares incorporated in England and Wales.
The registered office is Aston Way, Moss Side, Leyland, PR26 7UX.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies Act
2006 as applicable to companies subject to the small companies regime. The disclosure requirements of section
1A of FRS 102 have been applied other than where additional disclosure is required to show a true and fair
view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the directors have a reasonable expectation that the company
has adequate resources to continue in operational existence for the foreseeable future. Thus the directors
continue to adopt the going concern basis of accounting in preparing the financial statements. Whilst the
directors are aware of the impact that Covid-19 has had on a number of businesses, the company currently has
orders in place from customers and is continuing to obtain the raw materials required to produce the goods for
sale. The directors continue to monitor the developments in the industry and make any appropriate cost saving
measures as required. Consequently, the directors are confident that the company will have sufficient funds to
continue to meet its obligations as they fall due for a period of at least twelve months from the date of signing of
these financial statements. Therefore, these accounts have been prepared on a going concern basis.

1.3 Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods provided in the
normal course of business, and is shown net of VAT. Turnover is recognised on date of despatch of the goods.

1.4 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation and
any impairment losses.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful lives on
the following bases:

Plant and machinery 10% - 25% on cost per annum

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.
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WHITTLE FLOORING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2021

1 Accounting policies (Continued)

- 3 -

1.5 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

1.6 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in
bringing the stocks to their present location and condition. Stock is valued using the first in first out method.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks
over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or
loss. Reversals of impairment losses are also recognised in profit or loss.

1.7 Cash and cash equivalents
Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks
and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

1.8 Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.
 
Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.
 
Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis
or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets
of the company after deducting all of its liabilities.
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WHITTLE FLOORING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2021

1 Accounting policies (Continued)

- 4 -

Basic financial liabilities
Basic financial liabilities, including creditors and loans from fellow group companies, are initially recognised at
transaction price. Financial liabilities classified as payable within one year are not amortised.
 
Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
 
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. Trade creditors are recognised initially at transaction price.

1.9 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

1.10 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax
Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

1.11 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.
 
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.
 
Termination benefits are recognised immediately as an expense when the company is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

1.12 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.
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WHITTLE FLOORING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2021

1 Accounting policies (Continued)
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1.13 Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.
 
A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are
received or receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

1.14 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Number Number

Total 19 23

3 Tangible fixed assets
Plant and

machinery
£

Cost
At 1 October 2020 2,160,663
Additions 23,480
Disposals (124,055)

At 30 September 2021 2,060,088

Depreciation and impairment
At 1 October 2020 1,577,706
Depreciation charged in the year 139,655
Eliminated in respect of disposals (121,730)

At 30 September 2021 1,595,631

Carrying amount
At 30 September 2021 464,457

At 30 September 2020 582,957
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WHITTLE FLOORING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2021
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4 Debtors
2021 2020

Amounts falling due within one year: £ £

Trade debtors 431,732 460,419
Amounts owed by group undertakings 150,000 -
Other debtors 147,384 71,035

729,116 531,454

5 Creditors: amounts falling due within one year
2021 2020

£ £

Trade creditors 326,737 211,499
Amounts owed to group undertakings - 50,000
Taxation and social security 77,964 47,924
Other creditors 44,128 47,447

448,829 356,870

6 Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance with
s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Virginia Cooper and the auditor was MHA Moore and Smalley.

7 Related party transactions

Balances with related parties
The following amounts were outstanding at the reporting end date:

Category Amounts owed by Amounts owed to
related parties related parties

2021 2020 2021 2020
£ £ £ £

Entities with control, joint control or significant
influence over the company 150,000 - - 50,000
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