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Tva Technology Limited
Balance Sheet
As at 31 July 2021

Registered number: 09683249

2021 2020
Notes £ £ £ £
FIXED ASSETS
Intangible Assets 3 4,360 5,814
Tangible Assets 4 8,533 4,002
Investments 5 36,163 21,764
49,056 31,580

CURRENT ASSETS
Stocks 6 471,115 264,780
Debtors 7 50,332 41,837
Cash at bank and in hand 351,752 370,873

873,199 677,490

i A Falli Due Withi

Creditors: Amounts Falling Due Within 8 (635,367 ) (458,019)
One Year
NET CURRENT ASSETS (LIABILITIES) 237,832 219,471
TOTAL ASSETS LESS CURRENT
LIABILITIES 286,888 251,051
Creditors: Amounts Falling Due After
More Than One Year 9 (38,334 ) (47,471)
NET ASSETS 248,554 203,580
CAPITAL AND RESERVES
Called up share capital 10 100 100
Profit and Loss Account 248,454 203,480

SHAREHOLDERS' FUNDS 248,554 203,580
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Tva Technology Limited
Balance Sheet (continued)
As at 31 July 2021

For the year ending 31 July 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Director's responsibilities

e The member has not required the company to obtain an audit in accordance with section 476 of the
Companies Act 2006.

e The director acknowledges his responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

e These accounts have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies' regime.

e The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to
the registrar a copy of the company's Profit and Loss Account.

On behalf of the board

Mr Vimal Arora

Director

29/03/2022

The notes on pages 4 to 8 form part of these financial statements.
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Tva Technology Limited
Notes to the Financial Statements
For The Year Ended 31 July 2021

1. Accounting Policies
1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the FRS 102
Section 1A Small Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and
the Companies Act 2006.

1.2.  Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value
added taxes. Turnover includes revenue earned from the sale of goods and from the rendering of services.
Turnover is reduced for estimated customer returns, rebates and other similar allowances.

Sale of goods

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of th

goods has transferred to the buxer. This is usualrl¥_ at the paint that the customer has signed for the delivery of
he goded. Intangible Fixed Assets and Amortisation - Other Intangible

o3
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Tﬁﬂloeﬁfﬁa?w%?iﬁ'ﬂ@%%%ﬁn%@g%mcas'ﬁsa@egaﬁge@ Rl e ARROUPGRY BT USiFslimatost areneBpile
The st8 e‘ofygﬁrﬁpletion of a contract is measured by comparing the costs incurred for work performed to dat

o the ﬁc_)hal e*}rﬁq‘c?gﬁzﬁ@é@kg%%}g. a‘ﬁl#fnrlgéﬁcfégﬁ%g%vrecognised to the extent of recoverable expenses when

he outcome o cannot be es

Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated
impairment losses. Depreciation is provided at rates calculated to write off the cost of the fixed assets,
less their estimated residual value, over their expected useful lives on the following bases:

Plant & Machinery 25% Reducing balance method
Motor Vehicles 25% Reducing balance method

1.5. Stocks and Work in Progress

Stocks and work in progress are valued at the lower of cost and net realisable value after making du
allowance for obsolete and slow-moving stocks. Cost includes all direct costs and an appropriat
proportion of fixed and variable overheads. Work-in-progress is reflected in the accounts on a contract
by contract basis by recording turnover and related costs as contract activity progresses.
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Tva Technology Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 July 2021

1.6. Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.
The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as
reported in the statement of comprehensive income because of items of income or expense that are
taxable or deductible in other years and items that are never taxable or deductible. The company's
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by
the end of the reporting period.
Deferred tax is recognised on timing differences between the carrying amounts of assets and liabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferrdd’tax RRMAIBMEBtJEFAMIIy recognised for all taxable timing differences. Deferred tax assets are
genera%yﬁ reco&nised for all deductible, te@por diffﬁrenc s, to the extent that it is q?roba le that taxaple
pofts 0 R o o S SRl Qi%émhf a@%ﬁﬁiw 1L RS i
cmour 5B KELAPROTEBT ® Eértgocaﬂ IBiEoed to the exten
that it }3"A0 «%r 881a'e, mgqa rﬁ%&&%ﬁl?"e&ﬁtfcﬁﬁfebe d&\?&ﬁaﬁl o XJIdWHﬂr% H?W ofﬁ%%gaé%
to be riA jajely in the profit and loss account. Grants towards general ac vities' of the entity over a
Defer ?gé-mwgmmma%gﬁ FRof rw%gj{&%t Py |

AN r v
L
within fSropRE fitEs: o q deferred tax assets within ngex?ltors. The ?asur ment of Prf ferred tax
s PO 9 195° B6ROHIL ARG ECARY WO 7513l CRORITARS TRAARRF R, MMGIPTRL
Compﬁ%}“ 5 d‘i’ét, at the end of the reporting period, to recover or settle the carrying amount of its
assets and liabilities.
Current or deferred tax for the year is recognised in profit or loss, except when they related to items that
are recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax is also recognised in other comprehensive income or directly in equity respectively.

in whi
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Tva Technology Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 July 2021

3. Intangible Assets

Other
£

Cost

As at 1 August 2020 22,500
As at 31 July 2021 22,500
Amortisation

As at 1 August 2020 16,686
Provided during the period 1,454
As at 31 July 2021 18,140
Net Book Value

As at 31 July 2021 4,360
As at 1 August 2020 5,814
4. Tangible Assets

Plant & Motor Fixtures & Total
Machinery Vehicles Fittings
£ £ £ £

Cost

As at 1 August 2020 8,514 1,000 - 9,514
Additions 7,375 - - 7,375
As at 31 July 2021 15,889 1,000 - 16,889
Depreciation

As at 1 August 2020 4,688 824 - 5,512
Provided during the period 2,800 44 - 2,844
As at 31 July 2021 7,488 868 - 8,356
Net Book Value

As at 31 July 2021 8,401 132 - 8,533
As at 1 August 2020 3,826 176 - 4,002
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Tva Technology Limited

Notes to the Financial Statements (continued)
For The Year Ended 31 July 2021

5. Investments

Cost
As at 1 August 2020
Additions

As at 31 July 2021

Provision
As at 1 August 2020

As at 31 July 2021

Net Book Value
As at 31 July 2021

As at 1 August 2020

6. Stocks

Stock - finished goods

7. Debtors

Due within one year
Other debtors

Other
£
21,764
14,399
36,163
36,163
21,764
2021 2020
£ £
471,115 264,780
471,115 264,780
2021 2020
£ £
50,332 41,837
50,332 41,837
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Tva Technology Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 July 2021

8. Creditors: Amounts Falling Due Within One Year

2021 2020
£ £

Trade creditors 305,932 317,189
Bank loans and overdrafts 10,000 2,500
Corporation tax 40,256 24,879
Other taxes and social security 6,428 4,192
VAT 52,398 70,990
Net wages 738 -
Accruals and deferred income 219,615 37,332
Government grants within one year - 937

635,367 458,019

9. Creditors: Amounts Falling Due After More Than One Year

2021 2020
£ £

Bank loans 38,334 47,500
Other creditors (1) - (29)

38,334 47,471
10. Share Capital

2021 2020
Allotted, Called up and fully paid 100 100

11. General Information

Tva Technology Limited is a private company, limited by shares, incorporated in England &
Wales, registered number 09683249 . The registered office is 27 The Broadway, Darkes
Lane, Potters Bar, Hertfordshire, EN6 2HX.
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